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Socialism: Blessing Or Curse?

Or how about this observation from Fareed Zakaria? This commentary is a direct rendering from the website listed below Fareed Zakaria's words.
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Chapter 1: What Is Socialism?

With the constant threat of "fake news" (whatever that is), it's important to know what true socialism is. And how it compares to capitalism, which is what the American economy operates as.

According to dictionary.com, socialism has three main definitions:  

1. a theory or system of social organization that advocates the vesting of the ownership and control of the means of production and distribution, of capital, land, etc., in the community as a whole.

2. procedure or practice in accordance with this theory.

3. (in Marxist theory) the stage following capitalism in the transition of a society to communism, characterized by the imperfect implementation of collectivist principles.

Did you notice the word "imperfect" in definition number 3? And that ownership and control of assets, as mentioned in definition 1, is in the hands of "the community"?

Let's discuss "imperfect" in a capitalist economy. Let's say 1000 people start their own hamburger businesses. And they sell fries too.

Is it logical that all will experience virtually the same results? The same outcome? Boy, that would be perfect. Like the perfect world we live in.

Okay, now to back to Earth. Anybody who can fog a mirror knows that results are determined by many things. Mostly effort. AKA life (business) is what you make it.

So when a person or persons puts quality into everything in their company, the results show it. And they deserve the success they reap. Especially if it's us, right? Right?

So when "imperfect" is used to describe the process of socialism, no one asserts that capitalism is "perfect". It's just as fair as any system mankind has conceived so far.  

That's why capitalism makes nations wealthy. And economically healthy. Incentive is there for businesses to provide quality products and services. Benefitting both businesses and customers. Win win.

Now let's examine the word "community" in definition 1 of "socialism". When we think of "community", what comes to mind? Our neighbors nearby, of course. The local stores where we shop. The butcher, the baker, the candle stick maker. Our schools. Our "peers".

Do we ever think that that "community" should portion out all assets? Including ours? Heavens no! That's our job as creator and custodian of what we've worked for. Rightly in our control!

So the word "community" must refer to government. Arguably the poorest custodian of assets. And logically so. Because their access to these resources comes from the efforts and sacrifice of others!

Therefore, socialism in action is: government control and distribution of assets, produced and accrued by others, in any way that government decrees. (Note: without actual government ownership.) 

And now it would be fair to consider the fate of countries in recent history that turned to socialism as a method of running their economies. And how much win-win occurred as a direct result of that socialism. 

Chapter 2: Historic Examples Of Socialism

Socialism is often promoted using Nordic countries as laudable examples. However this article reveals why anecdotal evidence doesn't make the case for promoting anything. Especially something as earth shattering as a change to a socialist economy.

For those who didn't click away from this ebook to read that article, here's a synopsis: 

Gross Domestic Product (GDP) is, simply stated, the total income generated by a country. Example: every citizen and government agency, combined, earn/bring in 100 million dollars.

Furthermore, dividing that total by how many people live in that country gives us income per person, known as "per capita" income.

Logically, the more per capita income a country boasts, the more successful that country appears. Financially, at least.

It's common for proponents of socialism, or at least "democratic socialism", to point to Nordic countries as shining examples.

Norway is usually the poster child chosen as Exhibit "A". That's because Norway and the United States have virtually identical per capita income. Which seems to indicate that Norway's democratic socialism government has economic success to crow about.

But what does Norway derive income from? And what other comparisons are pertinent?  

In the third paragraph of the article, it mentions Norway's natural abundance in the fields of forestry, fishing, and mining. Oh, and natural gas and oil! Norway's oil fund bonanza alone is worth about $200,00 per citizen! It's a Saudi Arabian mirror image!

So, just like Saudi Arabian real estate, it's location, location, location! All you have to do is not mess up a free lunch, or a two car funeral, and voila! You're Jed Clampett!  

On to paragraph four in the article. This paragraph states that Gross Domestic
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