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Introduction

Making ends
meet in this type of economy can be difficult. We all have bills to
pay and being unable to work, working part time, or even working
full time can be difficult with rising inflation and family members
to support, or school to pay for, or whatever the case may be. The
question becomes how to make extra money in a way that is
enjoyable, where you don’t end up stuck behind another desk or in
another restaurant waiting tables. How can you get creative to earn
that extra cash?

One of the most creative solutions to come
out of this recession is a rising interest in storage unit
auctions. When people are unable to pay their storage unit rental
fees, due to any reason, from oversight to death to lack of funds,
the storage center will auction off the contents to the highest
bidder to do with as they please. You can then turn around and sell
what you won on sites like eBay or to local dealers like pawnshops
or antique stores.

There is a show about this on A&E called
“Storage Wars” that has really popularized this practice. The show
started in 2010, and features two auctioneers and a group of
auction hunters. There is a second show on Spike called “Auction
Hunters,” which also began in 2010, and it instead focuses on just
two hunters who have experience in appraising and decide to try
their hand at working units.

Shows such as these have turned something
that was a side job for many people into a commonplace way to
supplement your income. With the right tools and the right
knowledge, you can participate too! Getting to work outside and use
your head to make quick decisions is much better than a second job
indoors sitting down all day, don’t you think?

The reason why this makes sense is because
you aren’t just buying other people’s old junk. You would be amazed
at the stuff people leave behind in these units! Not only can you
find antiques and valuables that people threw in there because they
were in a hurry to move or maybe underestimated the value of, but
also think of the cool things people collect. You could be buying
the unit of someone who collects antique dolls, or pieces of silver
or jewelry, or art. You never know what you may find.

Unfortunately, you could also find dangerous
stuff that you need to be wary of, and you may find stuff that
really is worthless. But you never know when you will hit the
jackpot, and in economic times like this where people are throwing
their whole lives into these units and then walking away from, your
chances of finding items you can sell at a profit are better than
ever.

Aside from hoping to make some extra money,
for many people storage unit auctions are just another hobby. They
like to know what is inside, and generally can at least break even
on their bids. So, auction hunting for you can still be fun, even
if you aren’t looking for a part time job. If you do want to just
make money, it is still a good idea to look at this for what it is
and have fun with it.

It is unlikely, although not impossible, for
you to find anything that will make you filthy rich in this game.
However, it is possible you can spend $200 on a unit and then sell
it for $400. If you continue to look at this as something that is
fun, an alternative hobby to do on the side, and have a passion for
it, you will enjoy yourself more and be able to do it for longer
than someone who approaches it with a different mindset and is
hoping for each unit to reveal a lost treasure trove.

While the television show makes this look
easy, storage auctions are just the opposite. You should always be
prepared before going to one so that you can get the most value for
your money and be the most successful person. There are people who
do this full-time in order to earn a living, and they take it very
seriously. They know exactly what they are getting themselves into
and they sometimes even have a network of buyers and appraisers
that they use to help things go more smoothly.

This book will give you all the information
you need to learn what a storage auction is and how to conduct
yourself at one in order to increase your chances of making money
so that you can compete with the people who have made this their
living over the past few years.

Ready? Now, let’s get started!


Chapter 1: Storage Unit
Auction Basics

 In this
first chapter we will go over the background of storage auctions to
give you an idea about why they are allowed to happen legally.
Also, did you know there are several different types of possible
storage auctions? It is important to know which kind you are going
to be walking into when you go to an auction, and also to figure
out what kind of auction you feel most comfortable with. Finally,
we will go over some basic examples of what it is like to join an
auction and what you should bring with you.

What are
storage unit auctions, and how do I find them?

Storage unit auctions have actually existed
long before our bad economy. They have just been popularized by the
recent surge in people looking to increase their incomes and the
television shows I mentioned in the introduction. For as long as
there have been self storage options and people have been
forgetting about their units and moving away or neglecting their
payments, the managers of the storage companies have been
auctioning off their stuff.

Unfortunately for many, the recession has
been forcing people out of their homes into smaller ones or group
living situations. This means that there has been an upswing of
storage unit use, and that more units have more awesome stuff in
them. Even more unfortunately, many people subsequently default on
their payments as they blow through their savings while getting
back on their feet, which leaves these units available for
auction.

While stories like that one are sad, they are
the backbone lately of the auction business. Of course each unit
has a different story, and they could be on the market for any
number of reasons. If you are going to get into this business, it
is important to realize that if one buyer didn’t purchase someone’s
belongings, another buyer would. The story behind a unit could be a
sad one, but you can’t let it get in the way of the business of
auctioning off a unit.

Of course you can also still be kind, and if
you find any personal family photographs or papers you can always
return them to the original owners. There are ways of behaving in
this business courteously, even though it is still a way to make
money, and many people who participate in auctions choose to return
personal possessions that hold no real monetary value, such as old
family photographs, letters, etc.

One of the reasons why you shouldn’t feel too
bad about buying someone else’s belongings is that the tenant has
been notified by the storage facility prior to the auction. The
facility is required by law to notify the tenant in writing, and
also to give numerous warnings.

Different states have different regulations
determining the amount of time that has to go by before a tenant is
considered to be in default of their payments. Some states also
require that the storage facility run ads in the local papers to
notify the tenants that way
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