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Praise for Close the Gap & Get Your Share

“In a world where financial misinformation is all too common, Close the Gap & Get Your Share provides a trusted source of investing advice. Here you will find a path forward to financial stability and practical guidance toward closing the wealth gap.”

—Burton G. Malkiel, Author of A Random Walk Down Wall Street, 50th Anniversary Edition, 2023, and Professor of Economics at Princeton University

“Cacho, Conkling, and Herrera have written a great book to help unsophisticated investors design their investment strategies and feel comfortable with their decision throughout the ups and downs of the market. Although written with migrant families in mind, the book is a fabulous resource for any household in need of guidance in navigating the complex universe of financial products to achieve higher returns on your savings.”

—Alejandro Werner, Founding Director, Georgetown Americas Institute, and former Director, International Monetary Fund

“If you’re looking to learn about the different investment options available today, I highly recommend Close the Gap & Get Your Share. This comprehensive guide provides an accessible and easy to understand overview of the investment landscape. Whether you’re a seasoned investor or just getting started, Close the Gap & Get Your Share is a must-read that will help you make informed investment decisions in today’s world.”

—Pedro De Garay, CEO, GBM Grupo Bursatil Mexicano

“As novices about investing and financial planning, Close the Gap & Get Your Share gave us the confidence and knowledge we needed to take control of our financial future. It’s a must-read for anyone who wants to build financial wealth and security, regardless of background or financial situation. We highly recommend this book to anyone looking to start investing to build a bright financial future.”

—Hanna Perez and Ashley Perez of the American Latin pop duo Ha*Ash.
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Think of this book as the ultimate toolbox in your journey to financial literacy. The term might sound scholastic, but its contents will inspire, inform, and empower migrants with a vision to help close the wealth gap by providing culturally relevant experiences and practical ways to help them reimagine financial wellness. I’m confident that the work by the authors will become a trusted source of information for those looking to overcome current financial challenges and better prepare for a more prosperous future. As a first-generation immigrant, I know what it’s like to live a life of constant change and adaptation. Most migrants have no access to banking and other mainstream financial services when they arrive in the U.S., and even after establishing themselves, their financial needs evolve over time, depending on the vulnerability they experienced, their human and social capital, and their plans. That generates important obstacles on their way to self-reliance and economic independence. Because without a bank account and access to basic financial services, migrants lack a trusted place to save and receive money and have far fewer options to make payments or access loans. In short, they can’t fully participate in our country’s economy or build a stable life for themselves and their families.

Through my work as a Mexican American journalist serving Latinos in the U.S., I’ve seen firsthand how, despite being one of the largest demographic groups with substantial purchasing power, Latinos still face significant financial challenges with money management and long-term financial security. Learning to save, predatory lending practices, and poor or insufficient credit history are just some of the barriers that prevent those in the community from reaching financial stability. And when each of these compounds, Latino families are unable to invest their money and create generational wealth. This book offers a path forward to overcome those obstacles as well as policy constraints and access barriers to financial inclusion whether they are cultural or systemic. As you’ll learn here, one of the most serious financial hurdles for un-banked communities is their inability to build wealth through the proper investing tools. Opening a bank account and building a healthy credit history may be the first steps toward financial security, but that’s just one piece of the puzzle to creating long-term financial stability. It can be tricky, even intimidating, to move into the public markets due to a lack of access and information surrounding this decision, but getting that education is key to gaining the confidence needed to take the kind of financial steps that will help immigrants build a better future for themselves and their families.

This book provides a space to learn about money without feeling judged or pressured. Many Latinos grew up looking at money as a taboo, and the best way to tackle that stigma is by becoming financially literate. By having candid conversations about short- and long-term goals, parents can teach their children the actual value of money as well as healthy financial habits. But the contents of this book go beyond a specific community and can help all migrants break down barriers and feelings of anxiety that finance or investing isn’t for them, or that it’s too hard to understand. By leading with education and reinforcing the theme of saving and personal investing, the book is designed to help close the wealth gap, and that’s a goal that should be welcomed as a crucial contribution not just to minority communities, but to our collective economic well-being.

Enrique Acevedo

Journalist, CBS News and El Tiempo Latino

November 2022
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From January 1992 to September 2022, Standard & Poor’s 500 index, known as the S&P 500, which tracks the stocks of the largest five hundred public companies in the United States, rose a staggering 1,485 percent. If you had invested $10,000 in January 1992, it would have been worth more than $158,000 by September 2022. If you had done what many Americans do, and continually added to your initial investment each year, say $10,000, by September 2022 you would have had over $1,800,000.

Over that same period, if you had instead chosen to forego investing in the U.S. economy by keeping your $10,000 in cash, that $10,000 would, of course, only be worth $10,000 today. If you had chosen to leave it in a bank savings account earning an average interest rate of around 2 percent, it would be worth a little over $18,000 today. And while adding $10,000 a year would have seen your savings account increase to over $400,000, that’s a far cry from the over $1,800,000 you could have earned investing in the S&P 500.

As you can see, the decision of whether to invest your hard-earned money is one that comes with life-changing consequences. While saving money and keeping it in cash might feel safe, over time it will leave you worse off. If you are an immigrant to the United States, not investing might have indeed been a good move in your home country. Maybe your home country’s economy was not ripe for investment, even to this day. Or perhaps there was simply too much corruption to entrust your cash with someone else, even—or especially—the government. But, in America, much of its citizens’ wealth is formed through investment in its economy. By failing to properly invest, immigrants new and old have fallen behind and will continue to do so, ever increasing the wealth disparity gap. To help close that gap, immigrants to the United States need to become comfortable with investing so that they can get their share of the American Dream. The returns from the American economic machine are there for anyone and are ready for the picking—if you know where to look. That is what we want to share with you with this book.

If you come away with anything, we hope it is a shift, however slight, in how you view money and investing. We hope you’ll see it’s not too complicated. Not too hard. Not too difficult to understand and master for your purposes. Know that most of the investment industry makes investing seem complicated to make a handsome profit off your hard-earned savings. Financial jargon, like all industry jargon (for example, law and medicine), exists as a type of moat to keep outsiders out and insiders in. Middlemen, many hordes of them, are there to siphon off fees and expenses, rarely providing any value. Sometimes, entire companies’ only mandate is to exploit your behavioral weaknesses and biases. They know human psychology better than any learned psychologist, many of which are under their employ. They’ll get you to do things. Lots of things. They’ll get you to do them regularly. Because doing things, such as buying . . . selling . . . trading . . . going to cash . . . buying the dip . . . changing your “allocation” . . . changing your “exposure” . . . doing things, you see, makes them money. Mind you, this is not all nefarious. Some simply don’t know. Some truly believe in what they’re selling. They are always selling.

If you’re an immigrant to the United States, you face an even steeper challenge. Immigrants have a median income of around $53,000 compared to $58,000 for American-born households. And, as of 2016, over 19 percent of immigrants lived in poverty compared to the overall U.S. average of around 12 percent. Indeed, one reason may be that many immigrants cannot or do not rely on the social safety nets that are available to many U.S. citizens, compounding the problem.1

Faced with all this, immigrants must wade through the cash-sucking minefield of the investment industry like everyone else. To do this, you must discard much of your money-related worldviews and biases you may have from your home country that will not serve you well in the United States. You will first need to change your outlook on money and investing. You will then need to understand the basics of finance and investing. You don’t have to be an expert, but you should know enough to be dangerous. You’ll also need to become familiar with some of the major investment theories and debates that exist—primarily because, again, the industry will try and make things complicated for you so that they make money off you, not for you. We see many investors fall prey to the industry simply because they lack a lot of this basic, fundamental knowledge.

Once you understand the basics of investing, you will then need to understand yourself. You will have to know, and we mean really know, that you are a flawed, biased human being. That you come preprogrammed with emotions, which will often do you a grave disservice when investing money. We will explore these biases, not to place judgment, but to make you a better investor. Because you can save and invest to your heart’s content and screw it all up with one bad decision.

You do not have to be a victim to the investment industry machine. Not you. Not if you follow the peer-reviewed, academic research. Not if you follow the objective data that’s been available for more than fifty years to anyone who cares to look. Not if you have a solid financial plan that you believe in and stick with through thick and thin. Not if you control your emotions, including, among others, fear and greed.

We know the strategies to make decent, respectable investment returns over the long term. Everyone who has studied the facts of investing knows them too. All business school students have learned these strategies; most have forgotten them or have chosen to ignore them in the “real world” outside the classroom. Warren Buffett knows them. So does Ray Dalio, and countless other titans of investing. You can know them too.

This book will be a journey; or should be, at least. For the reader, many of whom may be recent immigrants to the United States, the journey is literal: you physically traveled through space and time to the United States to provide a better life for you and your family. Indeed, all Americans were, at some point in time, immigrants. Every person, save Native Americans, currently here now had an ancestor that was, first and foremost, an immigrant to America. It’s why we’re called “a nation of immigrants.” Julio is a recent immigrant to America, having come here originally for his doctoral studies at Princeton University. Juan Carlos was born and raised in the United States, but his parents grew up in Mexico, immigrating here prior to his birth. And while Cole’s family has been here many generations, someone down the line was also an immigrant. Every one of us has a unique story to tell.

A journey can also, of course, be figurative: say, for our purposes, the educational journey to learn more about proper investing and how to get your “fair share of the pie.” For the authors, the quest for investment knowledge and truth is long-standing, but the journey continues in earnest to spread our findings far and wide to people just like you. We hope to share with you how immigrants, new and old, can best invest their hard-earned money to create a better financial future. We will share with you what works best, and which of your held beliefs from your home country may not. Indeed, much of what we will cover may be information that is new to you, since many investment opportunities that Americans regularly take for granted may not have even existed for you before—you don’t know what you don’t know.

We assume that you, the reader investor, already has or will have money to invest. This book is not about budgeting—there are many out there that are—and we assume you already have a budget or can get help in creating and sustaining one so you can save and invest as much money as possible. Indeed, the single biggest factor that will decide whether you meet your long-term financial goals is the amount of money you regularly save and put to good investment use. No other action by you will matter so much as that. Every dollar you can save today is a dollar you can invest and watch grow over time—or perhaps bequeath to later generations, or give away. Remember: today’s savings are tomorrow’s spendings. If you want to enjoy a comfortable life, retire, or build generational wealth, there’s no getting around the need for having a robust savings system working for you in the here and now.

Our goal with this book is to take you on a journey where, at the end, your financial and investment worldview will be forever changed. This book will challenge your beliefs about money and investing, some of which might be well established and deep-seated—a “part of you,” if you will. This is understandable; however, we ask you to have an open mind. As you’ll see, the investment data presented in this book are based on rigorous academic research; they are not our opinions. Nevertheless, investing is a practical thing involving flesh-and-blood human beings. You are not a spreadsheet! Your feelings about money and investing (i.e., your behavior) are probably the most important variables of all. We aren’t preachers. We aren’t going to ask you to believe anything on faith. We’ll show you the way toward successful investing, but you’ll have to be the one to take it, stay on the path, and eventually get to your destination, wherever that may be.

We will look at how most U.S. immigrants, and people generally, view money and investing and how some of those beliefs are flawed and counterproductive—or are at least incomplete. To do so, we will present peer-reviewed, academic research showing the best way to accumulate wealth over time. We’ll provide pros and cons of various approaches and which ones give investors the highest probability of success. We’ll explore the different beliefs (e.g., beliefs about luck versus success) and biases (e.g., overconfidence) that can bring even the savviest of investors down for the count, knocked off the trail, too bruised and battered to continue.

This book will be primarily educational and fact based. Our guidance is either supported by research or by our own experiences advising clients in the real world. As independent registered investment advisors by day, we have nothing to sell to the reader—no product or scheme—except for our recommendations provided herein. When our commentary drifts away from academic findings and becomes based more upon our working experience, we will let you know. Our approach and suggestions are meant to be open and constructive—not a black box. As you’ll discover, proper investing is usually boring and requires patience, above all. It’s not about trying to get rich quick by picking stocks, obsessively awaiting earning reports, or binge-watching CNBC. If you want entertainment, we suggest looking elsewhere. Boring is usually good for your money and financial future; find an exciting hobby outside the markets if you need a regular adrenaline fix.

Getting you to the end will require some financial education and understanding of what a market is and why investors are unlikely to outperform one. We’ll talk about different types of assets and what returns can be expected from those assets. You’ll learn about proper diversification and risk and return. We’ll show you various investment theories, along with real-world applications of those theories. Importantly, at the end of this journey you should be more equipped to understand investment risk, especially your own unique risk tolerance. Understanding risk—what it is, how it can be managed, and the types of risk one should and should not take—is paramount.

We hope this book will give you the knowledge and tools to successfully complete whatever investment journey you’re on—whether you’re just starting out, charging through the middle, or approaching the end. So, take this journey with us and become a dangerous investor. One who is ready to take financial control of your life to better yourself and your family. One who is prepared to fight off all the bad actors trying to knock you off your path. One who is confident that you will meet your goals, and maybe more. One who is ready to examine your long-held beliefs and biases to arm yourself for the good times and bad. And one who is ready to finally become financially secure and free.
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What You Might Not Know About Investing

If you’re reading this book, you likely want to learn something about investing that you didn’t know before. And if you’re an immigrant to the United States, you likely want to learn something about investing here in the U.S. that you didn’t know before. So let’s get this out of the way up front: not knowing is okay. Indeed, not knowing is part and parcel of any investment journey. That’s because nobody knows the future. And we mean nobody: Not us. Not the talking heads on TV. Not the academic experts. And not the billionaire hedge fund managers, either. Fortunately, great investing doesn’t require knowing the future. It does, however, require humility. It also requires making decisions based on probability in a world of uncertainty. It requires patience, as well as discipline. It also requires knowing yourself—what kinds of biases you may have, as well as knowing how you’ll respond in times of market excess and despair. This book will help you make investment decisions in a world of uncertainty where nobody knows the future. It will also help you patiently stick with those decisions through the good times and the bad.

As you already know, however, investing involves money. And money is personal. To you. To us. To everyone. We all have different views about money: How we use it. What we use it for (and what we don’t). How we feel about making it. And how we feel about losing it—whether temporarily, say due to a drop in the market, or permanently, say because a company that you invested in failed. Where we grew up will affect our views about money. And so will our families. And so will the period in which we grew up. For example, most people who lived through the Great Depression swore off stocks for the rest of their lives. And why wouldn’t they? Stocks lost about 90 percent of their value during that time.

If you’re an immigrant to the U.S., perhaps you faced obstacles in your home country that don’t exist here. Therefore, you’ll have a different perspective about money and investing too. Or maybe you have viewpoints and feelings about investing that do not apply here, are incomplete, are outdated, or are simply inaccurate. We have worked with immigrants in our investment advisory practice and have observed some common characteristics and beliefs that many share. For example, when most immigrants think about where to invest their money, three options usually come to mind: (1) raw, undeveloped land; (2) real estate, meaning developed land, like a personal residence, rental house, apartment complex, or a commercial property, like a shopping center; or (3) starting one’s own small business or investing in a friend’s or family member’s small business. These options are not “wrong,” because you may have very good reasons for choosing them. Maybe people don’t invest in the stock, bond, and commodities markets in your home country because many do not have access. Or maybe those markets are just not that developed compared to the United States. In that case, we probably would share the same beliefs if we grew up there too! After all, investing in land has historically been the primary way that people created wealth.

One goal with this book is to show you that investing, especially in the U.S., is much more than land, real estate, and small business. There are more options available to you—many more. Some of them might be foreign to you. Other investments might be known to you, but you’ve never considered them because you thought they were too risky. The stock market easily comes to mind as an example. We’ve seen many immigrants shun stocks, believing them more akin to gambling at a casino than a safe investment.

To be clear, we are not saying that investing in land, real estate, and small businesses are bad investments—far from it! They can often be lucrative, especially if you pick the right one at the right time. But what we are saying is that many think these investments are safer than they really are—in other words, they are not aware of the risks. Moreover, you could be taking too much risk without earning enough return; what if you could have gotten more return with less risk somewhere else? For example, many immigrants believe that starting a small business is a safe way to build wealth, but the data show that more than half of new businesses fail within the first six years, with close to two-thirds failing within ten years.1

Investing in the right things will also help ensure that you get a piece of the economic pie above and beyond what you can earn with your labor alone. While your day job might earn you a decent living, it is unlikely to create generational wealth—there are, after all, limited hours in the day. Saving some of your labor earnings for investment, however, will help you get a leg up—to “close the gap”—between your labor income and wealth accumulation goals. Indeed, a great investment will make money for you while you sleep, without your having to lift a finger.

Good investing, at its core, is about taking calculated risks that give you the highest probability of making more money than you started with—in other words, a “return” or a “reward.” Your investment return is primarily dependent on how much risk you are willing to bear. Consequently, you’ll often hear that “risk and return are linked” or that “risk and return are two sides of the same coin; you cannot have one without the other.” Indeed, the cardinal rule of investing is that if you want a high return, you’ll have to take on some risk; and if you want low risk, you’ll have to settle for a low return. 

But not all risks are the same. In fact, many risks are not worth taking, since they are not expected to provide you with any reward whatsoever—in other words, you should expect to lose some, or all, of your money. And that’s okay too—if you know it. It’s akin to gambling where you’re aware that the odds are against you, but you do it anyway for the thrill of it, or because there’s a small chance you could strike it big.

What we will show you in this book is that you do not need to gamble to make a decent return that can change your life forever. Proper investing is not gambling. Far from it. It doesn’t have to be scary. And it doesn’t have to be complicated either. But it does require patience, discipline, and some basic knowledge. So, let’s next explore a very crucial concept: private versus public investments and why great investing requires patience above all else.

PRIVATE VS. PUBLIC INVESTMENTS—WHY PATIENCE PAYS

The investment arena is, at its most basic, divided between private and public markets. Public investments are listed on public market exchanges, like the New York Stock Exchange, where the prices of the listed assets, like stocks and bonds, are reported every second of every trading day. As denoted by the word “public,” anyone can participate in them. Public markets are heavily regulated, which means that companies must provide detailed financial statements and reports on the health of their businesses. Investors large and small can then analyze those reports to decide whether to invest in a certain company or not. Public markets are also highly liquid, which means that investors can almost immediately turn their public investments into cash with the click of a button.

On the other hand, private markets exist outside of the public purview and do not report prices daily. They are not readily open to the public. You might not even know about certain private markets, and you will certainly not know all the participants and investments that occur within them. Private markets include things like private equity (investing in private company stock), venture capital (investing in startup company stock), private real estate deals, and private debt deals. Even a loan between two friends would be a private investment. Because private markets exist outside of the public’s purview, the prices of private investments are largely unknown day to day. There certainly is no “ticker” on TV revealing what the daily market prices are.

While the difference between private and public markets may sound obvious to you, many investors frequently trip up when comparing the two. One reason is that many tend to believe that private markets are safer because they cannot see the price of their investments moving daily as they do with public markets. It is this public market “volatility,” or constant price movement, that is very hard to handle in real time and which causes a lot of bad investor behavior that we regularly witness in our day jobs as investment advisors.

Turn back to what many immigrants first think of when investing: raw land and developed real estate. Imagine you buy a farm perfectly suited for growing crops on land you feel confident will grow in value over time. Some years the crop yields are great; some years . . . not so much. Or suppose you buy a rental house in an up-and-coming part of town. Some years the property leases out for a high rent; other years . . . not so much. But again, you feel confident that, over time, the value of your rental property will increase.

In both examples, you receive cash flow every year and have no plans of selling because you believe in the long-term prospects of the investment. You are, therefore, unmoved by the short-term news of the day; nor are you concerned with what you could get if you sold the investment today—because, again, you’re not selling for many years. Over time, both the farm and the rental house appreciate substantially in value. When you sell, many years later, you receive a nice profit, all while earning cash flows each year. Here, you were a patient investor and it paid off.

Now imagine you buy a publicly traded index fund that invests in the stocks of every publicly traded company in the world. The fund holds over nine thousand stocks in firms like Apple, Google, Tesla, Toyota, Sony, Nestle, J.P. Morgan, and Tencent. Imagine you also invest in all the bonds in the world—more than nineteen thousand bonds, issued by governments and companies—along with all the world’s commodities, things like oil, gold, wheat, and silver. Over time, the stocks, bonds, and commodities also appreciate substantially in value.

This time, however, you don’t go into the investment planning to hold for many years. Instead, you buy and sell based upon what the market is doing, along with how you feel about what the market might do in the future. Every day, you check the price on your phone, either seeing red or green, each color sending you into despair or euphoria. You follow the market news incessantly, paying close attention to what every supposed expert has to say about this or that. Sometimes you sell a position and earn a tidy profit; other times you sell at a loss. In the end, however, you end up performing worse than you did on your private farm and rental house investments—not because the public market investments did worse, but because of your behavior. In fact, if you had just bought and held the public investments, you would have done much better than the farm and rental house.

So, why the difference? Why do we tend to be patient investors with private investments and impatient investors with public investments? After all, the risks are much higher with private investments because there is less liquidity, less transparency, and much less diversification. By “liquidity” we mean the ease in which an investment is readily turned into cash. So, for example, your personal residence is illiquid because it takes time to turn it into cash. Apple stock, on the other hand, is highly liquid; you can sell it and turn it into cash at the push of a button.

Highly liquid investments mean there is always someone offering to buy your investment. By the way, this is a wonderful benefit because you can quickly turn your investment into cash when you need it. The problem with liquidity, however, is that the price of your investments will move constantly depending on how the markets are processing new information. These price movements tempt investors to constantly buy and sell in hopes of quick profits, or to avoid temporary losses. They also cause investors to swing between greed and fear whenever the market moves up or down. The price of a private investment, on the other hand, is unknown because there’s no active market of buyers constantly knocking on your door each day making an offer to buy your farm or rental property. Ignorance is often bliss with private markets.

In the private markets, investors tend to focus more on cash flows from the investment while paying little to no attention to the actual value of the asset itself. This is one of the main reasons investors believe their private investments are less volatile and “safer” than public investments. But this is an illusion; the actual value of a private investment is largely unknown. Its true value is only known when a bona fide offer to buy is received, which, in most cases, does not happen until a sale is completed. Let’s break this crucial point down further.

If you own a home and want to sell it today, the actual cash value to you is zero. Yes, zero! That’s because you presumably don’t have a current offer to buy it and, therefore, it cannot readily be converted to cash. Your house is, thus, an illiquid asset. Even with a ready cash buyer, it will take some time for the transaction to close and for you to receive the money in hand. You might object, however, that you know your home’s true value because you have an appraisal. Or maybe your neighbors recently sold their house, which is comparable to yours. Appraisals and comparables, however, are not the same as bona fide offers to buy; nor are they the same as a closed transaction with cash in hand. What if the market changes from when the appraisal was done? What if a latent defect is discovered during the inspection process that drastically lowers your home’s value? What if interest rates shoot up, making your buyer pool smaller and less able to finance the purchase? You might think your home is worth a certain amount, but if you’re in urgent need of the money today and nobody is there to make an offer and close today, then the price is zero until the deal is done.

Private business owners often make this mistake as well when they compare the value of their public investment portfolios with the paper valuations of their private, illiquid company or other private investments. They mistakenly believe their public investments have gone to hell in a handbasket while their private investments have held strong. What they do not consider is that since their private investments exist within the same economic machine as their public ones, both have likely lost value in tandem.

The laws of risk and return apply to all investments, not just liquid, public investments. And the correlations between asset classes in the private and public markets are very high. If the economy is strong, both public and private assets will do well; if the economy is weak, both will suffer. You may not realize how much your private investments are suffering because you cannot readily see the market price, but you’ll find out if you try to sell.

Investors need to approach investing in public markets the same way they do private markets. They should view liquidity in public markets as a benefit instead of letting price swings sway them emotionally. Investors are better off ignoring all the news and noise regarding the public markets just as they do when evaluating how their private investments are doing.

We realize public markets can seem overly complicated, with numbers constantly whizzing by on TV screens all day and prices moving like a roller coaster. Many get overwhelmed and go to private markets or deals that they can “touch and see,” “know,” or “understand.” This, however, may result in earning less on a private investment than one could with a similar, or superior, public investment. Moreover, some investors take on more risk for the same return they could have gotten in the public markets. Others might hire a professional advisor to help them with their public investments, without really understanding what’s going on—“I’ll let him deal with it,” they might say. Unfortunately, this blind, ignorant trust usually ends when markets crash, resulting in a phone call to the advisor to “get out and get out now.” Indeed, one of the main reasons investors sell during temporary drawdowns is they don’t understand their investments and fear they will never come back.

Let’s go back to the private investment farm example again. Imagine you’re not ready to sell, but someone offers to buy it for 15 percent less than you think it’s worth. Would you sell? If you don’t need the money and remain confident the farm will appreciate over time, then probably not. You know and understand the farm and that it should appreciate over time. You’ll likely think to yourself, “That buyer is wrong—he doesn’t know what he’s talking about; he doesn’t understand this market or my farm. What
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