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      Chapter 1

      Introduction

      
         
         
         
         Lee Trepanier

         
         
      

      
       Since the Financial Crisis of 2008, there has been and continues to be a
         debate about the proper role of the free market and, more broadly capitalism, in the
         United States and beyond. Michael Sandel asks whether there should be any ethical
         limits
         in a world where everything is commoditized, with thinkers providing opposite answers
         to
         this question.[1] On one side there are those who defend the free market as a method to
         provide both social justice and democratic legitimacy; on the other side are
         intellectuals who reject the orthodoxy of the free market and call for a greater role
         of
         government in society to correct capitalism’s failures.[2] While this debate about the strengths and weaknesses of the free market
         dominates both academic and political conversation, this is not the only subject about
         the free market that has been explored. There is a renewed interest in examining the
         origins of the free market as well as a questioning about the validity of contemporary
         models in explaining economic behavior; and there is attention to the free market
         by
         scholars other than those in social sciences, such as from the disciplines of
         philosophy, literature, and cultural studies.[3] Simply stated, the free market is a topic of discussion and debate among
         academic and public thinkers; and it continues to have staying power as other issues,
         like social and economic inequality, enter into contemporary conversations.
      

      
       But what is needed is an interdisciplinary account of the human condition as
         situated in a free market society. As we have seen, the literature on the free market
         either tends to be partisan, i.e., defending or criticizing the free market, or
         specialized, e.g., the history of neoliberalism, the validity of econometric models.
         What is required is to see what the human condition can reveal to us about the free
         market: its strengths, its limits, and its weaknesses. In turn, the analysis of the
         free
         market will show us what constitutes the essence of the human condition in terms of
         its
         relationships to itself, to others, and the world. It is our belief that this approach
         transcends the current climate of debate about the free market and provides a way
         forward in our understanding about the role of the free market in society.
      

      
       Because the human condition is multifaceted, we adopt an interdisciplinary
         approach to the topic, drawing upon the disciplines of philosophy, theology, archeology,
         literature, sociology, political science, criminal justice, and education. Since it
         is
         impossible for one to know all aspects of the human condition, we decide to allow
         our
         contributors to approach the topic from their specialization, thereby providing an
         accumulated picture of the free market and the human condition. However, we do not
         claim
         to provide a comprehensive account of the human condition as situated in the free
         market, but rather to start a deeper conversation among the various disciplines about
         the free market and its relationship to the human condition.
      

      
      Of course, there are disciplines that are absent in this book, most notably
         economics. But the purpose of this book is not to show what economists tell us about
         the
         human condition; instead, it is to illuminate what other disciplines can contribute
         to
         the field of economics.[4] With the mathematization of its discipline, in addition to its failure to
         predict the 2008 Financial Crisis, economics requires new resources to revitalize
         its
         standing in the world.[5] We believe that looking to other disciplines may not only provide those
         alternative perspectives but also reintroduce the human element into economists’
         views.[6]
         
      

      
       This book is organized into three thematic sections: 1) the philosophical
         condition; 2) the familial condition; and 3) the public condition. The first section,
         the philosophical condition, approaches the free market and the human condition from
         the
         perspectives of philosophy and theology. In “Forbidden Delicacies: The Ideal City,
         the
         Luxurious City, and the Marketplace in Plato’s Republic,” Kirk Fitzpatrick
         correlates each constitution that Socrates describes in the Republic with a
         specific marketplace. Beginning with the ideal constitution, which Glaucon calls “a
         city
         of pigs,” Fitzpatrick compares this city with the others, especially the luxurious
         city
         where Socrates adds “delicacies” and other amenities to satisfy Glaucon’s desires.
         Contrary to almost all the scholarship on the Republic, Fitzpatrick holds that
         Socrates prefers the ideal constitution rather than the luxurious one. According to
         Fitzpatrick, the fundamental difference between these two cities is the difference
         between the marketplace as need and want. The introduction of delicacies into the
         luxurious city fractures the appetites and reason, while the ideal city is able to
         preserve the unity of both the individual and the community. In showing that Socrates
         prefers the ideal constitution, Fitzpatrick’s interpretation of the Republic more
         fully reveals the human condition in its relationship between politics and
         economics.
      

      
       In the next chapter, “Aristotle on the Occupy Movement and Financial
         Inequality,” Pamela Hood provides a contrarian view on the Occupy Movement and the
         subject of financial inequality. By adopting Aristotle’s account of democracy, justice,
         and friendship, Hood contends that financial inequality is not only acceptable in
         a free
         market society but in some sense contributes to the demands of justice for a democratic
         one. For Hood, all relationships are inherently unequal, with the exception of the
         rare
         occurrence of virtuous friendship, and therefore we need to embrace an understanding
         of
         utility to see that inequality is a natural feature of our existence. The problem
         with
         the Occupy Movement is its simplistic grasp of equality without regard to particular
         relationships. Thus, from an Aristotelian viewpoint, the Occupy Movement is misguided
         in
         its attempt to equalize certain relationships that are intrinsically unequal.
      

      
       While there is disagreement about how we should understand the free market
         from our two contributors from classical philosophy, Jeremy Beer approaches this topic
         from a different perspective of Catholic philosophy and theology. In “Communio,
         Economics, and the Anthropology of Liberalism,” Beer looks at Catholic papal teaching
         on
         economics not as moving closer to embracing the free market but rather an attempt
         to
         critique economic life from a non-liberal anthropology. This alternative account of
         human nature in Catholic thought is known as the communio school which is identified
         with the works of Pope Benedict XVI, William Leach, William Cavanaugh, and Alasdair
         MacIntyre. These thinkers reveal the deficiencies in the institutions, practices,
         and
         ideas constitutive of free market consumerism and show how a Christian understanding
         of
         freedom is at odds with the free market’s version. Beer concludes with an alternative
         anthropology to liberalism as well as a different type of community than what the
         free
         market society offers.
      

      
       If the contributors in the first section explore the philosophical and
         theological dimensions of the human condition and its relationship to the free market,
         the second section examines the role of the family in a free market society from the
         perspectives of literature and social science. In my chapter, “Marriage and the
         Marketplace in Jane Austen’s Emma and Mansfield Park,” I show how the
         introduction of the ideology of the marketplace in Austen’s societies reduces
         relationships into commoditized goods, resulting in harmful consequences for the
         characters who adopt this perspective. The dynamics of family, marriage, and the
         community are significantly altered with cooperation and care replaced by self-interest
         and competition. However, the heroines of Emma and Mansfield Park are able
         to navigate this “marketplace of marriage” to find happiness in their own lives in
         spite
         of the differences in their status, power, and esteem. How they accomplish this with
         their alternative vision of relationships is to remind us of our own human condition
         and
         what role the free market plays, and does not play, in it.
      

      
       Whereas my chapter comports with a feminist understanding of the human
         condition, Bryce Christensen assumes a more masculine viewpoint about the family and
         the
         free market in his “Closing America’s ‘Factory of Individual Character’: The Social
         and
         Political Consequences of a Bankrupt Home Economy.” Looking at how to protect the
         “domestic economy,” Christensen provides a social and cultural analysis that suggests
         that the well-being of the family depends upon the non-monetized economy of the home.
         Anticipated by both Thomas Jefferson and Theodore Roosevelt, the contraction of the
         home
         economy jeopardizes the health of the family, driving down marriage and marital
         fertility rates and participation in volunteerism, civic engagement, and religion.
         Although Christensen recognizes that some of the causes of family decay lie beyond
         economics, he argues that we should strengthen the traditional family by rehabilitating
         the domestic economy.
      

      
       In the final section, the public condition, our last three contributors
         explore the relationship between the free market and various public communities. In
         “Why
         Business Schools Exist: On the Intellectual Origins of Business Schools in Nineteenth
         Century France and America,” Peter McNamara investigates the origins of business
         schools, as they play such an influential role in the shaping of the economic class
         in
         our society. By looking at the world’s oldest business school, the École superiéure
            de Commerce, and the oldest one in the United States, the Wharton School at the
         University of Pennsylvania, McNamara discovers a number of striking similarities in
         the
         origins of these two institutions, with both of them aspiring to be more than vocational
         schools. His inquiry establishes a useful vantage point from which to reflect about
         the
         tensions between vocational and liberal education and the soul-searching that many
         business schools have undertaken in the wake of the 2008 Financial Crisis. McNamara
         concludes with a practical suggestion of how to blend liberal and business education
         with a revival of the study of political economy as represented in the works of Smith,
         Say, Blanqui, and Thompson.
      

      
       While McNamara traces the origin and evolution of business education,
         William H. Krieger looks at a different public community, the black market of
         antiquities. In his chapter, “Philosophy Economics, and the Supply Side of the
         Archeological Black Market,” Krieger argues that artifacts must be understood in terms
         of their market value in order to prevent their “looting” and sale on the black market.
         The past and current failures to put an end to the black market of antiquities require
         new solutions, such as incorporating the free market idea of value into archeological
         ethics. In a series of case studies, Krieger demonstrates how many archeologists have
         devised strategies that use the free market in order to work with local communities
         so
         that both parties can benefit. Krieger ends with a call for archeologists to think
         more
         like economists in order for them to work more profitably with local communities in
         their discovery and protection of artifacts.
      

      
       The final chapter, “Rehabilitation or Incapacitation: The Economics of U.S.
         Correctional Policy,” examines whether rehabilitation or incapacitation is a more
         appropriate approach to address criminal behavior, given the limited allocation of
         economic resources within the U.S. correctional system. Using data from both national
         and state crime databases, Emily Sullivan shows that states which adopt programs that
         focus on rehabilitation of offenders during all stages of the correctional process
         obtain greater decreases in reoffending compared to those states which rely on
         incapacitation policies. However, incapacitation continues to be the popular political
         choice, even though the economic realities demonstrate otherwise. Thus, the debate
         between rehabilitation or incapacitation reveals the tensions between politics and
         economics in American democracy.
      

      
       Traditionally the free market is conceived as an economy in which the
         forces of supply and demand are free of intervention by a government or other authority.
         However, as this book reveals, the understanding of the free market is as varied as
         are
         the conceptions of the human condition. From the perspective of classical philosophy,
         the free market is a type of anarchy of desires or a form of friendship based on
         utility; for Catholic economic teaching, the free market is not only a consumerist
         culture but rooted in an anthropology of liberalism; in literature the free market
         can
         be viewed as the commoditization of relationships to pursue self-interest, while,
         in the
         social sciences, the free market can be equated with the “cash nexus” of Karl Polanyi.
         Finally, from the viewpoint of the public condition, the free market is seen
         inextricably linked to business education, the black market, and the economic costs
         of
         containing crime.
      

      
       What the contributors show to economists and others who are engaged about
         the debate of the free market is that they could benefit from consulting other
         disciplines to better understand the free market, the human condition, and the
         relationship between them. As evident in the disagreements among the contributors
         here,
         no single discipline has a monopoly on knowledge and therefore we all could benefit
         from
         widening our academic and intellectual horizons. We believe this book is a step forward
         in this direction and hopefully will lead to a situation where people will look
         elsewhere for answers to the role of the free market in our society.
      

      
       As editor of the volume, I personally would like to thank Justin Race and
         the rest of the staff at Lexington Books for their support and assistance in this
         project. I also especially would like to thank Kirk Fitzpatrick, Marianne Fratianne,
         and
         the Grace A. Tanner Center for Human Values at Southern Utah University for their
         support in this book. Finally, I want to express my love and gratitude to my wife,
         family, and friends, all of whom make me realize that the human condition is one of
         our
         own making and not just that of the free market.
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