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Introduction



It’s a simple calculus, kids and money: From birth until college graduation, children consume dollars like they’re chicken nuggets.

For those of us who aren’t independently wealthy, that puts unrelenting pressure on the family pocketbook. The financial demands of raising a child require that money you otherwise might use to prepare for retirement, or to save for a nicer house, a sportier car or a swankier vacation, must, out of necessity, be earmarked for Lego sets and pediatric visits and school uniforms and Christmas toys and a college savings account and a minivan and a trip to Disneyland…and lots of, well, chicken nuggets. I’m not saying this to disparage kids. I have two of my own, and money is nothing in comparison to the happiness they bring me and my wife. Yet happiness does not negate the fact that the moment a child arrives—and, actually, many months before the arrival—your role as an adult changes in dramatic, profound ways. So, too, does your family’s financial life.


Not only are you now on the hook for tens of thousands of dollars in costs over the next two decades, but you also have a new obligation to teach your children about money so that they grow into adults who are at home in the financial world and who have a healthy relationship with money. That might sound odd—“a healthy relationship with money”—but too many adults don’t understand money and are so intimidated by finance that they routinely make a hash out of their personal financial lives. You, the parent, are the first and most crucial link in the learning process. Think about it: If you don’t understand money or how to teach it to your children, how will they learn?

Thus, this book picks up where the first book in this series, Financially Ever After, left off. Where Financially Ever After laid the groundwork for couples learning to manage money and the money fights that inevitably arise, this book takes over when kids arrive. This is the parent’s guide to the finances of childhood, both the monetary impacts on the pocketbook and the financial lessons that parents seek to impart through the years to their kids.

The first chapter is devoted singularly to preparing financially for a baby’s arrival, and, for those parents who want Mom or Dad* to stay at home with the kids, how to think about ways to make a one-income lifestyle work.

The remaining chapters are aimed at the financial lessons kids need to learn so that they have a solid grasp on money by the time they leave home and live their own lives. The chapters are split into natural divisions that track money’s major categories: earning, spending, saving, investing, giving. There’s also a final chapter titled “Learning” that covers the basics of what you need to know to save for and ultimately afford college costs for your child.

Why, you might wonder, is this book even necessary? Money, after all, is a seemingly simple technology. You’ve been spending it yourself since you were a kid, and you’ve been earning it at least a few years. What more is there to know about it, really? And what more do you really need to teach your kids that you don’t already know yourself? Well, if statistics are any indicator, a lot.

In measuring how well twelfth graders understand the basics of personal finance, the nonprofit Jump$tart Coalition for Personal Financial Literacy found that a measly 10% could satisfactorily answer questions about personal finance. Many had no clue how to balance a checkbook. Overall, about half the students failed a test on basic personal-finance literacy.

Yet life as an adult clearly requires knowledge of personal finance. That doesn’t mean kids need an MBA in security analysis or that you need to hire a financial advisor to tutor your preschooler. But kids obviously need better information to more effectively manage their own financial resources one day.

And that begins with Mom and Dad.

But parents are thinking about kids and money long before the day that they begin teaching their child about finances; the very idea of conception itself comes wrapped in one of the toughest questions couples grapple with: “Can we even afford to have a baby?”


I know many couples debate that question for years, continually putting off children until they feel they can afford it. Some never reach that point mentally because they never believe their finances are capable of handling the costs. Others end up pregnant unexpectedly and ultimately realize that the true answer to the question, “Can we afford to have a baby?” isn’t really about affordability in the first place. It’s about maturity, about moving past those dreams of material goods like the houses, cars and vacations you want and picking up in the trade-off the purest form of love and devotion you will ever know.

I learned this myself on October 12, 1996, a Saturday, at 7:47 A.M., when my first child, my son, popped into the world. For the nine months prior to that I was all but paralyzed by a generalized fear that my wife and I were simply ill-prepared for the financial obligations inherent in parenthood. Yes, we both had stable, secure jobs. We had a house and two cars that we could afford. We never went hungry, and we had the discretionary income that allowed us to eat out whenever the hunger pangs hit. We could afford some of life’s niceties. In short, we weren’t financially strapped. But that didn’t change the fact that when my wife announced her pregnancy, my financial worries ballooned. And, given that I write about personal finance for a living, I worried about everything financial. What’s this going to do to our budget? What won’t we be able to afford? Do I need to start a college savings account now? Oh my God—college! How are we ever going to pay for that? And braces? And the doctor bills? How much is day care going to cost, and what do I have to cut from the budget to afford that? Do we need a bigger house? A safer car? And the questions kept on coming. “Do you realize how much money we’re going to pay just for diapers?” I quizzed my wife with grave concern.


In truth, there’s never a perfect time financially to have a baby. Couples who fall into the “We can’t afford a baby now” trap typically find selfish motivations underneath if they’re willing to examine their root concerns. They know a child will change their lifestyle and they don’t want that—or, at least, one partner doesn’t want that, fueling one of the most profound disagreements that can arise in a relationship. There’s nothing necessarily wrong with such feelings. But if you’re honest with yourself and your spouse about your real motivations, you will often come to realize that the money is just an excuse.

If I can tell you anything here, at the start of this book, it’s this: The love you feel for your child, and the adoration that child expresses toward you, is worth every vacation you postpone, every restaurant meal you skip, every new sports car you never buy. Even the overused word “priceless” doesn’t begin to capture the depth of the true affection you will feel. So…get over the money worries already.

Yes, your kid is going to put a big dent in your pocketbook. Yes, you’re going to have to make sacrifices and hard decisions about spending and saving. You’re going to have to do a better job of budgeting and learning to invest for your child’s future. And you’re going to have to teach your kids about all these same financial fundamentals so that they grow into adults who are confident about their own money skills.

The journey, though, is worth it.

So, let’s begin…









The Rules of Kids & Money



Throughout these pages you’ll find rules designed to help you in the sometimes inglorious, sometimes sublime task of teaching your child about money. Not to ruin the thrill of the hunt, but I present all of the rules here, at the outset. You can look upon this literally, a foreshadowing element to whet your appetite for what’s to come. Or—and this is my true reason for including it—you can call upon this later; after you’ve consumed this book and you wish to refer to a particular rule; this cheatsheet will lead you directly to the place you want to be without having to thumb through the pages trying to find what you seek.

 

Rule 1. Spending money happens only after you earn it. Chapter 2

Rule 2. When kids start asking parents to drive to Toys “R” Us to buy some plastic whatnot, the time has come to start thinking about an allowance. Chapter 2

Rule 3. The size of an allowance should not be so meager that your child is a pauper among peers, nor so generous that your child can easily afford all wants with little financial planning. Chapter 2


Rule 4. Good grades are expected, and helping around the house is simply the price of family life. Chapter 2

Rule 5. While 16 is generally the legal age of employment, encourage kids starting around age 13 to think of ways they can earn an income. Chapter 2

Rule 6. Guide and advise your kids about money, but don’t dictate. Chapter 3

Rule 7. Failure to balance the monthly debit card bank account statement means losing access to the debit card for a week or more; failure to repay an entire month’s credit card balance means the loss of the card until the balance is fully paid, plus one additional month. Chapter 3

Rule 8. Only 50% of the money put into a piggybank can be taken out to buy something. At least half must remain inside the pig. Chapter 4

Rule 9. Children should have the right to screw up financially so that they can learn from their mistakes. Chapter 4

Rule 10. When it comes to investing in stocks, kids should understand a company at such a basic level that they can draw a picture of the business model with a crayon. Chapter 5

Rule 11. You don’t need to be wealthy to begin teaching your children about the stock market. Chapter 5

Rule 12. If a child’s charitable interests lie outside your special interests, so be it. Chapter 6

Rule 13. Parents don’t have to save every last dime a child will need for college expenses. You only have to save up to your ability or desire to pay. Chapter 7

Rule 14. One of the greatest gifts you can give your child is your own financial self-sufficiency when you’re old. Chapter 7

Rule 15. At some point you have to tell your kids that the Bank of Mom & Dad is officially closed. Chapter 7
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Preparing

CAN YOU AFFORD KIDS?



If you believe in statistics, here are two that say volumes about children: The average middle-income family will, according to the United States Department of Agriculture, spend cumulatively between $184,000 and $270,000 raising a child through the first 17 years of life. Notice the age range—the Ag Department numbers clearly don’t include the bills you’ll pay for college. To that point, the College Board reports that the cost to educate a child for four years will, as of the 2008/09 academic year, add another $26,000 to $100,000 to the tally, depending on whether you’re paying for a public or private university.

Whether those numbers tell the real story is debatable. The Ag Department methodology has some built-in flaws that effectively overstate the true cost of child rearing, and college costs can be mitigated by the university you select as well as the scholarships or grants your child receives. Those quibbles, though, sort of miss the point, which is this: Regardless of how you tally the numbers, deciding to procreate imposes a heavy financial burden on a family.


For many couples, or for just one partner, such costs are a primary reason not to have kids—at least not right now. They worry their finances aren’t capable of covering the bills, and they routinely speak of waiting for a better moment, when their pocketbook is fatter or their income larger.

Unfortunately, the cost of raising a child doesn’t shrink the longer you put it off. And your life isn’t going to get any less expensive. Even if your salary goes up, you will undoubtedly find a way to incorporate that added income into your monthly spending, the result being that you’re likely to feel just as pressed financially tomorrow as you do today.

So let’s start this book by acknowledging that kids are expensive. They are. No question about it. But that’s not a good reason not to expand your family. Yes, your financial life will be different. Not worse, mind you, just different. You will cut back on various daily expenses, largely those that are unnecessary, and you won’t even miss them. You probably won’t be able to take the same vacations you and your partner have grown accustomed to, and the roadster you drive, or the one you want, is probably out of the picture for now. You can rule out the loft downtown you hoped to buy because you’re going to need more space, maybe even a place out in the suburbs where housing costs are cheaper. More dinners will be eaten at home, and your wardrobe will likely suffer as those dollars instead outfit your child. Whatever savings regimen you follow might suffer as well because you’ll have pediatric bills and toys and darn near literally a ton of Happy Meals to buy. Your son will grow up wanting to play on a traveling sports team; your daughter will get involved with a dance squad; and your wallet will foot the bills for travel, hotels and all the pricey gear.

You not only face those costs of raising and educating your offspring—those numbers the U.S. Ag Department and the College Board calculate—you also face all the preparatory costs of bringing a kid into the world to begin with, be that the medical bills or the bigger (read: costlier) house/apartment with enough space to handle an enlarged family. Then, after the kid arrives, money will become a central theme in your child’s existence as the desire for consumer spending blossoms thanks to friends, family members, TV commercials and cartoons that play as poorly disguised product pitches for the latest toy/gaming fad. You will spend an inordinate amount of time dealing with an inordinate volume of spending requests. All the while, you will strive to teach the fundamentals of saving, spending and, at some point, donating to a worthy cause and maybe even investing for college, a first car or a first house.

All of that, then, is what “preparing” for parenthood is all about, and it also explains why so many would-be/wannabe parents are so freaked out at the thought of having a child. How, they rightly fret, am I going to afford a child based on my current income and expenses?

So let’s begin by addressing that question: How do you budget for a baby?

Advanced Planning

Would you buy a car without first determining if your savings or monthly income can adequately cover the cost?

Planning for a kid is the same, only you can’t really choose a less expensive model. Still, the point is the same: You have to do some advanced planning to prepare your finances for the costs that inevitably accompany parenthood.


The immediate costs to consider are all those expenses necessary in the first year—and they can be substantial. Carriages and cribs and clothes and baby food and the co-pays on doctor visits and prescriptions, and toys and diapers. Diapers…good goobily goo, the diapers you’ll go through. Certainly, some of these purchases you’ll avoid because family and friends will buy the items for you. Beyond the gifts, though, you are on the hook yourself for an ongoing litany of costs. Indeed, as the joke goes, “Parents are people who carry photos in their wallet—where their money used to be.”




Pre-Arrival Expenses

Getting a handle on the costs before baby arrives, and preparing your budget, will help you better manage the expenses you will face. These expenses come in two broad categories: expenses before the baby’s birth, and ongoing expenses that are necessary after your child joins the family. This list of items below represents for the most part the bulk of the pre-arrival expenses you have to consider. Some of these you might not need. Other costs might not be on this list, though you know they are mandatory, such as, say, replacing the family’s two-seater car with a larger, safer model. Add those to your own list as needed. Do some research into the current prices for each of the items to come up with a budget for your pre-arrival expenses. This will help you know how much money you should save up for the initial outlays you’ll need to afford:



	Creating a nursery: If you plan to redecorate a room, determine the costs for whatever it is you expect to do, from painting the walls to replacing the flooring.
 Projected budget: $ ________________

	Nursery furniture: crib, mattress, dresser, changing table and whatever other furnishings you expect to buy.
 Projected budget: $ ________________

	Bedding, receiving blankets.
 Projected budget: $ ________________

	High chair, bouncy-swing, activity mat and other similar items.
 Projected budget: $ ________________

	Baby dishes and infant spoons.
 Projected budget: $ ________________

	Car seat and stroller.
 Projected budget: $ ________________

	Baby toys.
 Projected budget: $ ________________

	Baby bottles. You’ll probably end up with about a dozen on hand, though good luck keeping tabs on the tops; they seem to disappear with the same regularity as Tupperware lids and the match to that lone sock in the laundry.
 Projected budget: $ ________________

	Baby clothes. You’ll be buying clothes over the course of the year as your child grows, but your initial inventory will include booties, gowns, footsie pajamas, pants, shirts, socks, hats and such.
 Projected budget: $ ________________


	Maternity clothes for Mom.
 Projected budget: $ ________________

	Diaper bag.
 Projected budget: $ _________________________________

	A will. If you and your spouse don’t have one, you really need one once a child enters your life. If tragedy strikes the two of you, you want clear directives in place on where your assets go, how they are to be managed for your child’s future and who will be responsible for the care of your child. You really don’t want the state making these decisions for you because they might not be the decisions you would have otherwise made. The costs here are those associated with a lawyer. Legal prices vary widely, though so, too, does quality. So, shop around and survey friends and family about which attorneys they recommend. You could rely on one of the online sites or out-of-the-box legal software that’s available widely these days, but when it comes to something as important as who raises your children and manages whatever money you leave behind, I’d rather know that there’s a professional lawyer standing behind the document, and not a toll-free customer service number.
 Projected budget: $ ________________

	Miscellaneous expenses.
 Projected budget: $ ________________



 

TOTAL PRE-ARRIVAL BUDGET: $ ______________









Ongoing Expenses

Once your child is here, the real costs kick in, since you’ll have ongoing expenses for several years. Some expenses for the first year include:


	Diapers and baby wipes. Based on averages, newborns will go through roughly 75 diapers a week, while older babies (those between six months and a year) will consume about 40 a week. By similar logic, you’ll be using a similar number of baby wipes each week, probably more. So calculate the cost of how many packages of diapers and wipes you’ll go through in a month.
 Projected budget: $ ________________

	Baby food/formula. Like diapers, you’ll go through a number of jars and/or cans of food/formula. Depending on the size, you can go through about 20 jars of baby food a week and two or three cans of powdered formula.
 Projected budget: $ ________________

	Co-pays. You will have a series of check-ups in the first year, as well as unexpected doctor visits when you freak out—and you will freak out—because your baby feels like she has a fever. You’ll also have prescription costs. It’s hard to price all of these medical costs, so just figure on co-pays for six doctor visits and a similar number of prescription co-pays.
 Projected budget: $__________________

	Baby pictures.
 Projected budget: $ ________________


	Day care. If neither parent decides to stay at home with the child, you have to factor into your budget the cost of someone caring for your child, either in your home (expensive) or in a day-care facility (expensive, though generally less so).
 Projected budget: $ ________________

	Date night: Though a baby is an all-consuming obsession, particularly in the first year, every parent needs to get away every once in a while for a bit of time with other grown-ups who don’t speak in burps and babbles. Thus, budget a little money every month for the occasional night out.
 Projected budget: $ ________________

	Life insurance. As with a will, if you don’t already have a policy, you absolutely need one once you have kids. If something happens to either of you, you want the surviving spouse to have access to a sum of money necessary to provide for and educate your child (See related sidebar on Chapter 1).
 Projected budget: $ ________________



 

TOTAL ONGOING EXPENSES BUDGET: $_________ PER MONTH





Now, the biggest concern: How to pay for all of this?

Several items, particularly pre-arrival costs, you’ll undoubtedly receive as gifts, so you can check those expenses off the list. With the remainder, the best option is to fit one or more items into your spending plan every month in the run-up to the birth. So one month you allocate part of your discretionary income to the crib and high chair and bouncy-swing. The next month it’s the car seat and stroller, and so on. These costs aren’t a permanent strain on your family’s monthly spending plan/budget. If you can afford to buy the items without thinking about the impact on your budget, great. If, however, several hundred dollars for baby furniture would hurt your finances for the month, then you’ll need to spend time combing through your budget looking for costs you can cut or scale back that month or over several months. Set aside those savings so that you can afford the necessary pre-arrival expenses. This way your income is able to handle the costs without taking on debt.

With the ongoing expenses, including life insurance premiums, you need to tally up how much they’re going to cost on a monthly basis. From there, you can begin to shape your budget to realistically reflect the impact of having a child. This will allow you to trim your expenses elsewhere, before you’re forced to do so by the arrival of your offspring. Otherwise, you will be frustrated that your income seems incapable of affording your new life with an infant.

There’s one particular cost you need to be aware of that couples often forget when planning their finances: maternity leave. Though “paid maternity leave” is commonplace in most developed countries, that’s not widely true in the United States. Moms—or dads who take off for paternity leave—typically rely on vacation days, sick leave, personal days that they might have accrued, and sometimes disability payments. However, you probably haven’t banked enough of those paid days off to cover the entire time you’ll be out of the office. As such, parental leave is a cost that affects your budget because it represents income that won’t be available for some period of time.


You can opt to structure your budget around that missing income, or, if that creates too much of a financial strain, you can aim to bank all or part of it over a period of months prior to your child’s birth so that you have a cushion to draw upon later. Prior to baby’s arrival, while you’re both still working, consciously cut clearly extraneous purchases from your budget each month and stash that cash in a savings account. Your goal is to build a sum equal to whatever amount you’d otherwise go without. If Mom expects to spend three months on maternity leave and has just two weeks of vacation pay due her, then, to the degree that you’re able, try to amass ten weeks of after-tax pay in your account.

When those paid days off finally evaporate, you’ll tap into this account, and your budget will feel as if the income never went away. As a side note, make your savings work as hard as possible for you in the run-up to a maternity/paternity leave. By that I mean put your cash into a money-market or savings account at an online bank or a local credit union, both of which tend to offer the highest interest rates. This way, your money is earning as much as possible in the safest manner. That will make reaching your goal a little easier. You’ll find a list of online banks through a simple Google search.




INSURING YOUR FAMILY’S FUTURE

Nobody particularly likes to contemplate their own demise, and that pretty well explains why people often avoid buying life insurance. If you’re single and have obligations to no one but yourself, disregarding the possibility of your own untimely death isn’t such a big deal, since you won’t be leaving behind people who rely on your income. And even if you’re married, not having life insurance isn’t terribly bad if your surviving spouse works and will be able to carry on without feeling financially strapped.

But once a child joins the clan, your responsibilities change dramatically. You suddenly have an obligation that goes beyond you and your spouse. Now, you have the responsibility for insuring this child’s future. Forgoing it can impose dreadful consequences on a surviving spouse who’s left to afford family life on a single income, assuming that spouse has a career.

In the event a partner covered by an insurance policy dies, the payout will help the survivor cover major costs, including funeral costs, mortgage/housing, a child’s education expenses or even some version of a retirement nest egg—expenses that can be difficult if not impossible to cover on a single salary.

To keep this really simple, shop for term life insurance. Skip the whole life, universal life and variable life policies. Those policies have their place, but that place is generally associated with advanced financial planning. For basic coverage insuring against an untimely death, term life cannot be beat for affordability. You will always get more coverage for the money, or to phrase it another way, you will always pay less for the amount of coverage you need. For instance, a $250,000 term life policy might cost $30 to $50 a month, depending on your age, or between $360 and $600 a year. The same coverage through a whole life policy can be five to ten times more expensive. To scale down a whole-life policy to the same price range means reducing the coverage far below that which your family needs.

Term life covers your need for a specified period of time, typically 20 or 30 years, though you can structure it however you wish. Whole life and the other types of so-called permanent life policies are generally in place for the duration of your life, so long as you continue to pay the premiums. However, the fact is that people generally don’t need insurance for the entirety of their life. Insurance is designed to replace lost income when a breadwinner dies. Once you’re no longer a breadwinner, and you no longer have costs to insure—such as a mortgage or college costs or raising a child—the need for insurance generally wanes.

How much coverage do you need? The industry’s very general rule of thumb claims you need between five and seven times your annual, after-tax income (after-tax because life insurance benefits are not taxed, and you’re only trying to replace the income you actually bring home). The more honest answer, however, is to tell you to consult an insurance or financial professional, preferably someone who offers independent analysis. Those who are tied to a particular firm have a vested interest in pitching products for that company.

If you want to do the work yourself, you can calculate your own insurance needs in one of two ways. Using the income replacement strategy, you determine how much income you need to replace over how many years. So, for instance, if your family needs to replace a $60,000 annual, after-tax income for, say, 15 years, your insurance needs are roughly $900,000. (Actually, it’s a bit less, since you should calculate the present value of the money based on an assumed inflation rate, a fairly easy calculation for a spreadsheet. But if you don’t want to muck with that, you’re safe just multiplying the salary by the number of years your family might need to replace a lost income.) This method is best if you have no special needs to account for and few assets already saved to help afford life’s various expenses.

The second method, the financial needs approach, is more robust—and slightly more complex—in that it requires you to think more specifically about what you need an insurance policy to cover. You first need to determine what those expenses are, including a child’s college tuition, the family’s annual living expenses, a mortgage payoff, the surviving spouse’s retirement needs and possibly any special needs the family might have. After tallying up those costs, you need to subtract the assets you’ve already saved to help afford those costs. If you’ve already saved enough to pay for college, or if your house is paid for, then there’s no reason to cover those costs with an insurance policy.

It’s up to you to determine how much each expense will cost. You can gauge college costs, for instance, at www.troweprice.com, where a very useful calculator estimates future college costs at just about any school in the nation. Mortgage payoff is as simple as calling your mortgage company to ask about the size of the remaining balance. Clearly, that sum will shrink every month as you continue to pay down the mortgage, so the insurance policy ultimately would cover more than the remaining balance, but that’s fine; just consider it a sum the family can use for other purposes.

Ultimately, every family has its own insurance needs, some of which are highly individual, like, say, the need to provide funds for a special-needs child. Some families will not have a mortgage and, thus, no need to provide that coverage. As such, it’s impossible to say you need a blanket five to seven times your income. Your actual need may be dramatically higher or substantially lower.

One other note: Don’t buy a policy from just any old insurer that quotes the lowest rates. Insurers are rated (by Standard & Poor’s, A. M. Best and Moody’s Investors Service) based upon their financial health and claims-paying ability. The last thing you want to discover is that your insurer went belly up after you’ve paid for coverage for years, or, worse, when your family needs to file a claim.

Finally, new parents inevitably find their mailbox littered with solicitations from insurers offering insurance on your child. That’s generally an unnecessary purchase. Insurance is at its core a mechanism for replacing lost income, and unless you’ve given birth to the next child star, your offspring probably isn’t a source of income so much as a cost center. Thus, there’s no income to replace and no need for insurance. The one real benefit of insuring a child comes if your child develops an ailment like, say, diabetes. Since insurance companies routinely deny coverage for an “existing condition,” your child could find it costly or impossible to obtain coverage as an adult. However, if you purchased coverage prior to the malady’s onset, your child should be able to continue paying for that coverage throughout life. Of course, the trick comes in guessing whether your child might develop some illness that would prompt an insurer to deny coverage.





One Income or Two?

THE FINANCES OF STAY-AT-HOME PARENTING

Many couples enter marriage having plotted a general course through life that presupposes a pair of working spouses. Some do this because of financial necessity. Others do so because they want the trappings of the upper-middle-class lifestyle that a dual income can help them to afford—private schooling for their kids, a home in a better suburb, nicer cars, travel, whatever. But then one day someone decides that leaping off the career path to stay at home with the kids is a better plan.

And so starts the tension—and the accompanying financial and emotional challenges.

One partner wanting to leave the workforce necessarily alters the financial dynamics of the family since the cash flowing into your coffers quickly dries up. Indeed, some of life’s biggest financial decisions have already been made, and spending plans have been structured, around the family’s two-barreled income. Suddenly one barrel’s no longer firing, and all those decisions and plans and future expectations are in potential jeopardy. That’s a situation clearly pregnant with potential conflict, especially if it’s one that wasn’t anticipated. Money is hard enough to deal with in the good times; throw in the stress that stems from an event like this, and it’s enough to cause emotions to boil over.

Stereotypically, though not always, it’s a wife who wants to stay at home and a husband who will continue working. And keeping with stereotypes, it’s that husband who frequently bristles at the thought of the financial constraints imposed by losing a paycheck, and it’s the wife who, in turn, bristles at her husband’s seemingly selfish focus on money.

Problems emerge where these stereotypes fuel incorrect presumptions. A husband surprised by his wife’s heretofore unannounced interest in quitting her job
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