
How to Trade Forex with Zero Fear

Easy to learn Beginners Forex Trading Method 

By Christo Ricardo

Copyright 2018

	[image: ]
	 	[image: ]


[image: ]

Brand new Forex traders beware
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It is huge step when you make the decision to become a Forex trader. Most brand new Forex traders are getting into this business because they think they can make quick money and become rich beyond their dreams. While that may be true, it is not as easy as one thinks and certainly will not happen as soon as one thinks. There are only two groups of people who are doing business in the markets, the professionals and the retail investors and traders.

What is that lyric in that one song? “The lure of easy money has a very strong appeal”. Maybe you decided to get into the day trading business of investing and/or investing and trading because you saw some late-night TV commercial about day trading with flashy offers. Perhaps you received a spam e-mail touting some day trading method or system that said you could make easy money in the markets; I suggest you reconsider if that’s the case.

New traders most of the time have not done their research and have no idea they are entering a business where there are people in the live market who will walk over dead bodies to make money. They are entering a business where the smart money in the business are looking to drain your trading capital account on a daily basis and most of the time they do because new traders come into the business unprepared or at best under prepared as well as underfunded and have not developed a trading edge before they enter the market with real money.

New traders have no clue who is in control of the markets and when they are in control. The people who are in control of the market take advantage of the sheeple of herd as I call them on a daily basis day in day out in the live markets. 

The smart money is looking to drain the new traders account and transfer it from the new traders account to the smart money’s account. They don’t care if you lose all your money to them, it is nothing personal really, they don’t know you, and they certainly don’t care if you are having a bad day in the market. It is just business as usual; the business of making money with money, and most of the time it is your money. They are counting on you to make mistakes so they can fuel up their Ferrari’s and G650’s on your dime, you feeling me yet?

The sheeple of the herd traders who focus on the prize tend to lose money and never achieve their goal are the ones who provide income and revenue for the smart money and the professional traders who have done the proper amount of education and training and are able to spot the sheeple of the herd traders making their same mistakes in the live markets over and over and over again. 

It is beautiful because there is a never ending supply of these new sheeple coming into the markets on a daily basis. It is a never ending supply of new money coming into the market to transfer into the account of the professionals and the smart money. It is the best business in the world to be in as far as I am concerned, a never ending supply of money to make? I mean who doesn’t want to be in that kind of business right?

By buying this book you have taken the first step needed to end up in the group that achieves consistent low risk profits on a daily basis, the professionals and the smart money. If you are not ready to take that step yet then you may be a part of the group called the sheeple of the herd that provides those profits. While that may seem like a harsh statement, I think it's important to point out the a few of the harshest realities of how the markets work right up front, so you know what’s at stake when your hard-earned money is at risk in the live market, it is the sole purpose of this book, you’re welcome!

A great amount of the information put out by the trading industry education wise is not only taught wrong most of the time it is taught unrealistically which also gets brand new traders into trouble from the start. It is most unfortunate for brand new traders coming into the business that they are learning information that can cause them to make a lot of the mistakes detailed in this book and have an unrealistic outlook of the live markets, and as I said, I have even heard industry people say that it is done intentionally so that the smart money can continue to profit. 

Trust me when I say there are many junkware selling locusts in the trading/investing education industry trying to sell you a bill of goods that will not do you any good in a live market situation with the top traders in the world. I’m certainly not one of those junkware selling locusts as I am not trying to sell you any fancy indicators, methods, systems or “secrets” of the financial markets. I’m not trying to shove any red or green hopium pills down your throat, hell I don’t even have a website. What I do have though is a lot of knowledge about what it takes to be consistently profitable as a self-taught and self-directed investor and trader. While I don’t share all of my trading edge I can guide in how to get yours fairly quickly if you pay attention to what is written in this book.

Now with the advent of YouTube anyone with a video camera can record a video, plop it up on the internet and brand new unknowledgeable traders who are looking for information and seeing this and going “oh this must be right”. Beware of this type of marketing as it can and will get you and your account into a lot of trouble very quickly.

I spent days, nights, weekends and holidays watching videos and studying the aspects of trading that I thought were right, and that all the educational books tell you will make a better trader, I can’t disagree more now with most of that information. 

I love to learn and it was a lot of fun for me however I will say that 95% of what I learned does not help in any way in the way that I trade and invest today. I hope to be able to help you to not waste any valuable education time so that you can be on your way to making money every day faster than I did. 

New traders seem to think that faster is better in the markets for whatever reason; it is precisely the opposite actually. The trading industry touts “day trading” on short term chart time frames such as the five minute charts or the two minute charts for scalpers. I will let you in on a secret here; smart money trades and invests on daily and longer term charts. They are in the business of making money, isn’t that what you want to do? Get the clue here.

New traders prefer smaller time frames because that is what they are conditioned to think is the best way to trade. The industry as I said gets paid from new retail sheeple of the herd traders just coming into the business for a long time until they either “get it” or have been completely cleaned out of all their money and have blown out their account.

Just remember, the lower you go in time frame the more you are actually dramatically increasing your risk because you end up trading nothing but noise. Why would you want to do that, increase your risk? You must be able to see the larger context of what the market is doing to be able to distinguish what may be opportunity from just random price rotation and noise. The smaller the time frame you trade the less likely you are to succeed.

To be consistently successful over the long term you have to at least occasionally have the big winning trade, which is done on the daily or higher time frame chart. The biggest money and the “easiest” money are made outside the intraday timeframe. I know you probably won’t listen to me and you will day trade to start off however if you find yourself losing money in the very beginning maybe just refer back to this section of this book and perhaps re-read it.

The biggest thing that almost all new traders get wrong is their expectations of what kind of money they can make in the market to begin with as a brand new trader. I will tell you right now in case you don’t know; it won’t be much, if anything, and most likely you will lose some of your startup capital. Why does this happen to every brand new trader who enters the business? Most of the time it is because they have not taken the proper amount of time to really do their homework and answer all of the questions they need to about themselves before they start their trading business.

New traders tend to complicate things for themselves in the beginning by try to absorb too much information at one time. If you are reading this book for the first time, trust me when I say you cannot learn it all at one time or in a short amount of time. This business takes a good while to learn how to do the right way. If you are not going to have the time or want to dedicate the time to learning this business the right way from day one I strongly encourage you to look into another profession.

It is not about how much you know in this business but about the quality of what you know. Instead of learning it the simple way and keeping things very simple brand new traders tend to over complicate their learning by trying to learn and use all the indicators in the universe. They put all the pretty colored indicators on their charts thinking that they are going to become better traders and make lots of money by having them on the chart, nothing could be further from the truth actually!

Here is a huge tip I will give you right now. I will put it to you in question form. Why do you think they have so many hotties on CNBC and CNN finance? It because sex sells as they say, do you think for one second that any of those honeys you’re ogling have one bit of market knowledge they aren’t reading off a teleprompter? I won’t even get started on that fuckin big mouth Jim Cramer, that’s an entire book in itself. LOL For fuck sake never ever listen to those people, they are doing what is called in the business information herding and I will explain more about that a little later in the book.

The rest of this book is going to detail a lot of what the brand new traders need to know right away to be able to make real money right away. I will also be telling you more about what the Wall Street Muppet masters look for on a price chart and how they see you coming mile away. Then I will tell you how you can turn the tables on them and begin to make money off their dirty work and also tell you how to see your competition and who they are. It is completely up to you to learn this business the right way, will you? You ever see one of those old movies and the guy back hand slaps the other guy in the face and goes “get ahold of yourself man” that’s what this book is meant to do, because there are some badass people in the live market and they are looking for you. Like I said, you better get a fuckin clue here because the alternative of not being prepared to enter this business is you lose all your money to the sharks, is that what you want?

Here is something you can put in your pipe and smoke and think about: Day traders are the only traders that work 80 hours a week to be able to have more free time. Do you get it? Ok let’s do this then!
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People as I said get into this business thinking with unrealistic expectations that they are going to make millions of dollars from the start, we all thought it at least once. It is the investors and traders who develop the mindset of becoming well-off and having a great amount of freedom who are the ones who start ahead of the herd and who usually do well in the live markets.

I am not saying that you could not make millions of dollars in the markets because you surely can, you would just need to be using hundreds of millions of dollars to do so. 

It is mostly Wall Street banks and hedge funds who are using a lot of leverage which is borrowed money, and OPM (other people’s money) to make the profits they book. The leverage is most of the time money they borrowed from the Wall Street bankers or is it bankster’s, Hmmmmm, more like loan sharks if you ask me. They also use the money you put into your IRA or your 401K and then take all of your beginning trading capital from you because you were not prepared to work with them in the live market, whose fault is that?

All the content in How to Trade Forex with Zero Fear is unique in that the information being shared here is all in one place at one time for beginners so they do not have to search around and waste a lot of time doing so. Most of us who do this business professionally are counting on the inexperienced trader first starting out to make all of the mistakes that this book details, it is how we make our money, we buy and sell from the retail investor and trader who have not taken the proper steps to become prepared to be successful in this business.

The most important thing about market education is learning it the right way from the beginning and not making the mistakes that other people are making, don’t become one of the sheeple of the herd. If you learn what not to do right from the very start, you will already have an edge over the others who did not take the time to educate themselves properly, this is whom you can actually make money from in the financial markets once you can see their fear and greed. It’s like Frank Lopez said in the movie Scarface “never underestimate the other guy’s greed”, in the business of the market that is the absolute truth!

The decision you are making to get into the Forex trading business is one of the most important decisions of your life and you’re the only one who’s making it. Getting into this business and becoming good enough at it to make a comfortable living from it will test your being to the very core; this is one business that will expose every flaw you have and then some. There is no hiding in this business, and there are people in the business already who know you better than you know yourself at this juncture and they are going to take complete advantage of your every flaw until you “get it” and become a consistently profitable professional whose using a rule based plan every day.

This section of the book details some of the reasons why 97% of all brand new day traders swing traders and also investors fail and lose all of their money. I encourage you to use this section as a reference guide as to what not to do to prepare to work in the live market. The mistakes I detail in this book are universally made by virtually all brand new investors and traders because they don’t have the right information from the start of their time in the business, now you do, you’re welcome!

So here are some of the top reasons why brand new Forex traders fail and lose all of their money. 1. Brand new traders have unrealistic goals to start. 2. Brand new traders do not treat trading as a business. 3. Brand new traders not do proper education and training. 4. Brand new traders fail learn to read a price chart properly. 5. Brand new traders do not learn enough money management. 6. Brand new traders fail to develop their psychology for trading. 7. Brand new traders do not compose a winning rule based plan. 8. Brand new traders fail to compose a trading journal. 9. Brand traders invest and trade real money before they are ready to do so. 10. Brand new traders try to trade to many different assets. 11. Brand new traders jump from method to method. 12. Brand new traders fail to get mentoring.

If you pay strict attention to what has been detailed in this section of the book and learn what not to do, you have an excellent chance of becoming a successful and profitable self-directed market participant. Should you decide not to listen to what it says in this book you will have a verrrry looong and expensive journey I assure you of that! Don’t be that trader!

There is a certain progression of things that brand new investors and traders need to know and study. Unfortunately, no one tells them in the beginning that most of the information they need is basic and is mostly common sense, buy low sell high. They don’t usually find out until it is too late for their account and they have blown out or ran it down so far they cannot trade live anymore until they deposit more risk capital.

Should you decide to try to take any short cuts or side step any of the learning process, you can be assured of losing some or all of your money in the live market. The learning curve in this business is different for everyone, some people catch on to it right away while it takes others quite some time to “get it”.

I encourage you to take as much time as you need to learn everything you need to know for the style of trading or investing you wish to do and build your trading plan around that style. There is a lot to know to be successful in this business and the more you can know in advance the higher the probability of you having a positive financial outcome from working in the live market, anything else is not acceptable.

Right now, your main concern should be to gather all the pertinent information you can to decide if the financial market industry is a good fit for you. This book offers information to give you a starting point for further exploration.

How to Trade Forex with Zero Fear is meant to expedite your learning curve which can sometimes be long and costly. I spent 5 years teaching myself and learning how to trade and invest. As I said, you can Google this or that information however it would take you many years to learn what I am going to tell you in this book before you could invest any of your hard earned real money in the live markets and have a chance making real money. 

Here’s a thought for you to ponder. If you are studying the same information and the same books that everyone else is then don’t you think you would have the same results as everyone else? If you are buying and selling with everyone else you are bound to make the same mistakes and have the same results. Now ask yourself this question, am I in the business to make money or lose it? High probability says that if you study the same information as the sheeple of the herd you will become one of them and have the same trading results as them. Remember this always, everyone other than you is your competition and you must develop an edge to beat them.

As has been said many times before but is worth repeating in How to Trade Forex with Zero Fear, trading is not a get rich quick business, it is not the lottery, and it is not some magic lamp with a money genie that can make you rich with a wave of their hands. The only people getting rich quick in this business are banks and hedge funds. They use OPM (other people’s money) and lots of leverage to put on huge bets that, if they lose, they really didn’t lose because they aren’t using their own money, retail sheeple of the herd traders don’t have that luxury.

New traders waste a lot of time and energy looking for the Holy Grail of trading methods and while it does exist it is not what you think and I just told you exactly what it is above. As I said, the education part of the trading business adds a lot of marketing hype to what trading is when it is mostly just
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