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List Price Sale Price Diference (%)
$180,000 $159,000 1%
$420,000 $405,000 4%
$1,200,000 $1,350,000 13%
$799,000 $650,000 “19%
$385,000 $400,000 %
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Comnecticut

‘Attomeys customarily conduct closings.*

Delavare ‘Attomeys customarily conduct closings *

Distrct of Calumbia | Title o abstract companies customarly conduct closings,
but settlement companies and approved attoreys' may
als0 close the ransaction

Florida Tile or escrow companies and atiomeys customarily con
duct closings, but they may also be handled by ndepen-
gent tile agents.

Georgia ‘Attomeys customarily conduct closings.*

Havail Title or escrow companies almost always conduct closings.

daho Title or escrow companies usually conduct closings.

i Tile or escrow companies customarily conduct closings,

but lenders and attomeys may also close the ransaction.

Indiana

Titl or escrow companies customarly conduct closings,
but lenders, rea estate agents, and attoreys may also
close the transaction.

‘Attoreys customarily conduct closings, but ey may
als0 be performed by the ttle companies and real estate
agents.

Kansas.

Title or escrow companies customarily conduct cosings,
but lenders, rea estate agents, and attorneys may also
close the transaction.

Kentucky.

‘Attoreys customarily conduct closings, but morlgage
‘companies and other non-attorey entities may aiso close:
the transaction.

Lovisiana

Notaries public customarily conduc closings, but at-
tomeys and corporate tite agents may also close the
transaction.

‘Attomeys customarily conduct closings.*

Maryland

Tile or escrow companies customarly conduct cosings,
but approved attorneys' may aiso close th transactio.

Massachusetts

‘Attomeys customarily conduct closings.”

Michigan

Title or escrow companies customarly conduct closings.
but lenders, rea estate agents, and attorneys may also
close the transaction.

Minnesota

‘Attoreys customarily conduct closings, but ftl or escrow
‘companies, lenders, and real estate agents may also close
the transaction.
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South Dakota Tile or escrow companies customarily conduct closings,
but lenders, real estate agents, and attomeys may also
close the transaction.

Teanesse ‘Attorneys and title or escrow companies customarly con-
duct clsings.

Texas Titl companies and approved attomeys' customarly con-
duct closings.

ah Tile or escrow companies customarily canduct closings,
but lenders and attomeys may also close the ransaction.

Vermant ‘Altoreys customarily conduct closings.~

Virginia ‘Attoneys and title or escrow companies customarly con-
duct closings.

Washington Limited Practice Oficers (LPOS)"and attorneys customar-

ity conguct closings, but ttl or escrow companies and
lenders may also cose the transaction,

West Virginia ‘Attomeys customarily conduct closings, but occasionaly
lenders and real estate agents 5o handle the closing.
Wisconsin Title or escrow companies customarily conduct closings,

but lenders, real estate agents, and attomeys also close.

the transaction.

I Milwaukee County,attorneys typically handle closings

Wyoning Title or escrow companies and attomeys customarly con-
duct closings, but landers and real estate agents may also

close the transaction.

‘Source: Closing.com, Htpclosingal closin.comicommuniyhearing zoneeicleo handles
cosing ascessod November 13, 2010,

i certin sates whoto attorneys ot oten condut closings, I practice arises fom the
act thal realestate coveyancing has boon deemed t canstitute the praciceof faw Thee s,
oweer,  developing, ega prceden i many o tese stats thal some portionof the closing,
pocess may ol consliue the “conveyancing” of real stat, and thus e o be puformec
by an attorney. A such, setlement companies e increasingy offering, closing senvic

nthese
ats i which ol  portionof the closing pross somelmes justthe sgning of ansfr docts
ments) is actally perorms o supervsed by an altorey.

" An “approved aloey” s one whose pinion i accepable {03 e company s he basis for
issuance of a e insurance polcy by he nsrer.

A0 LPO is 2 person ceriie by the Westing
12.0f the Adaission o Practice Rules (APR),

upreme Gou 2 a losing offcer ke ule
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$70,000
+ $1,750
+ $2.800

= $74,550
$90,000 cash - $74,55¢

20% down payment
Closing costs

Possible costs of 1 paint on her
$280,000 mortgage

Total up-front costs
=$15,450 now available
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PRORATIONS AND ADIUSTMENTS

Toxes at $524 10/semi-annually from

03/17/2005 to 07/01/2005 30281
OTHER DEBITSIREDITS

Estimate nsurance 156612
Estimate Messenger 7000
Estimate Wre 2500
Estimate Notary 8000
TITLETAXES REGORDING CHARGES.

'ALTA Loan Policy Fee $506K 540,00
Polcy Endorsements to Tt ins. Co. 200.00

Sub Escrow Fee to Tie ns.Co 6500
"ALTA Inspecion e to Title Ins Co- 5000
Recording Grant Deed 3000
Recordng Trst Deed 15000
ESCROW CHARGES

Excrom Fee 127400
Loan Ti-in Fee—1 Lo 250,00
E-mail docs per foan (1 spplicable) 7500
Refundable Padding 500.00
Funds requred 1502972
TomaL 3.74.72

THIS 1S AN ESTIMATE ONLY AND FIGURES ARE SUBJECT TO CHANGE
The it etimated closing, satemen is read and approwed by the undersigned and s in
compliance with the allocaionofcots i he Residenial Purchase Agrmentand Jin Escrow
Insructions ndor subsequent insction in he above number escron

James Pel, Homebuper
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‘abama

0 most of the state, awyers customarly canduct closings.
In Mobile and Baldwin counties, corporate it agents may|
als0 perform closings.

Alaska Titl or escrow companies customarly conduct closings,
but independent escrow agents, lenders, and lawyers may
also oversee the closing.

Arizona Til or escrow companies customarly conduct closings.

Arkansas Tile or escrow companies customarly conduct closings,
but attomeys may aiso cose the transaction.

Californ n Northern Galifonia, title companies typically handle
closings (Ihrough their escrow departmens).

In Southen Califoria, cloings are more commonly per-
formed by dedicated escrow companies and lenders.

Colorado Titl or escrow companies customarly conduct closings,

but brokers and attormeys may also close the transaction.
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The Three Closing Arenas

=
= N

THE HOUSE INSPECTION  SECURING YOUR MORTGAGE _ CLOSING PAPERWORK.
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Repair
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Replace.
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Price

Typeof property

Coniton

New

Olderiexsting
Mint Condition
Cosmeic Fixer
Downright Ugly

MustHaves

Bearooms

Bathrooms

Sauare footage

Garage spaces

Amenities

Central heating and air
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Total

city State | InialValue | Ending Value | Appreciation (%)
Attantic City [ $250000 | $555,000 | 121%
Anchorage AR $250000 | $583,000 | 133%
ings [ $664.000 | 166%
Boston ['wa~ [ s250000 | $575000 | 130%
Boulder co $250000 | $739.000 | 196%
Charleston sc $250000 | $617,000 | 147%
Chicago [ $250000 | $477,000 | 91%
Cheyenne WY | 250000 | $615000 | 146%
Dever co $250000 | $704,000 | 182%
Des Moines 0 $250000 | $488,000 | 95%
Honolulu HI $250000 | $451,000 | 80%
Huntsville AL $250000 | $444,000 | 78%
Kansas Gity MO | $250000 | $477,000 | 91%
Las Vegas [ $250000 | $332000 | 33%
Medtord oR $250000 | $635,000 | 154%
Midiand ™ $250000 | $591,000 | 136%
Miami FL $250000 | $589.000 | 136%
New York NY $250000 | $627,000 | 151%
Raleigh Ne $250000 | $486,000 | 94%
SaltlakeCty | UT $250000 | $716000 | 186%
san Antonio i $250000 | $510000 | 104%






OEBPS/corb_9781101502501_oeb_139_r1.gif
The Three Closing Arenas
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Also available from
Michael Corbett

3 ]7"

oA
Fimd It; F

978.0-452-28813-3 978.0-452-28669-6

Available wherever books are sold.

‘www.michaelcorbett.com

Plme
A member of Penguin Group (USA) Inc.
Wpenguin com
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Wississippi

‘Attomeys customarily conduct closings, but enders may.
als0 close the transaction

Missouri Tile or escrow companies customarlly conduct closings.
but individual escrow agents and attomeys may also close
the transaction.

Montana “itle or escrow companies customarlly conduct closings,
but lenders, real estate agents, and attorneys may also
close the transaction,

Nebraska Title or escrow companies customarlly conduct closings,
but independent fitle agents, brokers, and attoreys may
also close the transaction.

Nevada Tile or escrow companies customarlly conduct closings.

New Hampshire | Title companies and attorneys customarly conduct
closings.

New Jersey I northen New Jarsey, attomeys customarlly conduct
closings.

I southern New Jersey (below Mercer County),closings.
are more commonly handied by ite o escrow companies.

New Mexico ile or escrow companies customarlly conduct cosings.

New York ‘Attomeys usually conduct closings.*

North Carolina ‘Attoreys customarily conduct closings, but enders may.

also close the transaction.

North Dakota

ite or escrow companies customarlly conduct closings,
but lenders, attorneys, and real estate agents may also
close the transaction,

ite or escrow companies customarlly conduct closings,
but lenders, attorneys, and rea! estate agents may also
close the transaction.

Oahoma

Tile or escrow companies customarly conduct cosings,
but lendes, attorneys, and real sstate agents may also
close the transaction.

oregon

Title or escrow companies customrly conduct closings.

Pemsylvania

Title or escrow companies customarily conduct clsings,
but real estate agents and approved attorneys' may also
close the transaction,

Rhode Istand

‘Attoreys and title companies customarily conduct clos-
ngs, but lenders may also close the transaction.

South Garolina

‘Attomeys customarily conduct closings.”
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$105,000
+ $2625
+ $4200

$111,825

20 percent down payment
Closing costs

Pssible costs of 1 point on her $420,000
mortgage
Total up-front costs

'$90,000 cash - $111,825 costs = $21,825 still short
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PROPERTY: 123 Dreamnouse Lane.

DATE: March 8, 2005

BUYER: James Polk

GLOSING DATE: March 17, 2005

ESCROW N0.- 02701560-58

FINANCIAL CONSIDERATION oesirs
creois
Toa Consgaration 61,5000
Deposit 1830000
Deposit Craait 81500
New 1s Trust Deed 50520000
LOAN IFORMATION
Charges $2:29679)
hopraisal Fee 27500
Credit Report 2066
Tox Snvice 7900
Processing Feo 395.00
Underwiting Fes 40000
Fiood Crt 1800
Interes a 5.6250% o O3/172008 | | o

0410112005
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The Insider Sectts to Sl
Your Houte Fast—for Top Dollart

Michael Corbett
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BEFORE
YOU BUY!

The Homebuyer’s Handbook
for Today's Market

=

MICHAEL CORBETT

@

A PLUME BOOK
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