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As a Co-Founder of Riches and Beyond I didn’t start where I am right now. In fact, I made a lot of mistakes in the 14 years of my property experience while I was learning to: deal with bad tenants, broken geysers, maintenance issues, and a list of other interesting challenges.
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In the property business, there are people who are making money out of property and then there are people who are losing money. The ones who are successful have learned to scale it up and achieve even greater success while the ones who have been unsuccessful, will dissuade you from the property business. Because of the second group, majority won’t consider investing. The moral of the story is, if you surround yourself with successful people, you’ll realize there are more success stories than failures.

It’s always fascinating to discover why some are successful and others less so. It all boils down to the having the right knowledge, learning the system and sticking to the strategy.




Strategies are powerful once you get to know how they work!




We are all different and therefore it is best that you find a way to invest that is best suited to your personality.

Make sure that you understand the amount of risk that is associated with each strategy and property before you decide to start investing.




I wish you good luck on your property journey!
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To your success, Milan Milosevic

Co-Founder Riches and Beyond
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The "Master Mind" may be defined as: "Coordination of knowledge and effort, in a spirit of harmony, between two or more people, for the attainment of a definite purpose."

–  Napoleon Hill
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For some reason, people have the tendency to think that they can and that they have to do everything themselves. You’ve heard the saying: “If you want to get things done, you have to do it yourself!”




People simply don’t feel the need to work with others in a team. These are the same people that feel stuck, don’t know how to scale their business and have no plans drawn up to achieve their business goals.




Reason: They think they can do this themselves!




Remember this: “You are the average of five people you spend the most time with!”




The concept of a mastermind group was formally introduced by Napoleon Hill in his bestseller Think and Grow Rich. It was inspired by his many conversations with Andrew Carnegie, who attributed his success and achievements to his own mastermind group.




So what is a mastermind group exactly?




It’s the network or group of people that you surround yourself with – people who could positively influence your business and life decisions.




If in the circle of your friends you are the most successful, then perhaps it’s time to find new friends.

Why?

Eventually, it will level you down, setting you on a similar level of the people you surround yourself with.




Basically, always think about the influence of your friends and family!




Imagine this: walking into a room filled with millionaires. The most likely mindset and conversation will be on a higher level and it will lift you up.

Secret: “Surround yourself with people who are more successful than you.” –Jim Rohn
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Did you know why most people fail in property business? They don’t have people in their network to help them reach the next level.




Did you also know that there are 12 people who are crucial in your property business?




They’re like the 12 Apostles and in a sense, they are a blessing in disguise. They will save you lot of money and will work hard to help you achieve your goals.




Imagine this scenario: you’ve just started your property investment venture. You’ve purchased a house, ready to refurbish it yourself because you know a bit about building, and decided to rent it out. I mean how difficult could it be to get a tenant? Taking care of everything yourself means that you’ll be saving yourself money. Sounds simple right?




This type of mindset is the first mistake first-time property investors make. You may think you’re saving but Murphy’s Law - you’re sitting with maintenance issues, a cracked house, a tenant who doesn’t want to pay and worse, is not moving out anytime soon.




A landlord’s headache and worst nightmare. What now?




All these things could have been avoided if you had these 12 essential people in your team. Who are they? Your Property Mastermind Group.

Every successful property investor has this team.




A Property Mastermind Group is simply the group of necessary professionals you need to transact on a property deal. They will work hard for you and themselves.

They will help you purchase, improve and manage your property.

When you have them around you then your property business becomes a passive income! Now, let’s dive straight into it to find out who are these crucial people!
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Your attorney, besides representing your case in court, is also the person responsible for transferring the property onto your name. Without the proper procedure, you won’t own the property.




They can also assist you with drafting the proper contracts that will essentially protect you as well as facilitating powerful strategies such as Back to Back Deals.




This person is crucial.




They have differing fees and product offerings, so it is very important to find someone who you trust and can work with. Try several by recommendation at first until you find the one that you connect with.
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Numbers need to make sense first!




The accountant will set up the financial infrastructure necessary when purchasing the property.




They will advise you on whether to invest in the property using your personal name, a Pty or through a trust structure.




It all depends on what kind of investment plan is involved but they are the right people to advise you on that in order to save you more money.




Nobody wants to pay more than they should. Choose a good accountant as they will save you way more than anyone else could.
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If you are using a bank as a funding institution, you will need a bond originator to find you the best possible interest rate and loans from all the competing banks.




Bond originators have relationships with all of the major banks and can play them against each other to reduce the interest rate.




They work for you for free and it is in their interest to find you the best possible bank that will fund your deal because they eventually get paid by the same bank.
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“Skilled labour isn’t cheap, but cheap labour isn’t skilled!”




Your builders are your experts and they know how to save money on refurbishments. Ask around for recommendations until you find the best one.




You need a builder for any upgrades regarding electricity, plumbing, carpentry or the maintenance of your property. Make sure it’s someone you can trust and rely on.




If you found a good one, you can save yourself a lot of money, headache and you can build a great professional relationship. Over time they will understand your investing strategy and will be able to follow through with your requirements.
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Depending on the project and what is required, if you’re looking to get into the development market, building units, having a trusted architect is a MUST.




Architects get involved in larger refurbishments or when you want to add or remove sections to a home.

They will also advise you from the legal perspective if you want to do some changes to your property such us to add more rooms or to renovate.




Look for the reliable one based on the recommendation from other investors and for someone who knows the area well where you are planning to grow your business.



[image: ][image: ]

[image: ]12 PEOPLE YOU NEED IN YOUR MASTERMIND TEAM

	[image: ]Letting Agent


[image: ]
––––––––
[image: ]


[image: ]



This is the right person to talk to if you have a property and want to rent it out without a hassle. They’re in charge of managing your investments and ensuring the rent gets paid at the right time. No more worrying about the tenant’s issue. They deal directly with the letting agent.




Some letting agents can offer you a rent guarantee so make sure to read and understand all parts of the contract.




They’ll charge normally 10% commission (of your rent) for their services, but it’ll be well worth it, especially if you have 10 properties and don’t have time to manage any of the tenants.




It is essential to have them for a long run because once you scale your buy to let business, they can help you with management.




Look for a local agency that knows the area and has a proven track record.
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Another key person who is a must have is the estate agent.




They are the ones to advise you on the area, what to look out for, opportunities and possibilities. They also normally would have access to different deals, motivated sellers and will be able to assist you with their connections and knowledge.




If you’re flipping
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