
Trading for Money

10 Ways to make Unlimited Money from Trading

By Joe Penge

Copyright 2018

	[image: ]
	 	[image: ]


[image: ]

How to use the information in this book right away

[image: ]


The information in this book can give you a head start on to making money from trading and get you on the fast track to making unlimited money right away in the live financial markets, it will be up to you to follow the advice in the book though; there are lots of decisions to make before you can begin earning an unlimited income. I recommend you take your time and learn to do this business the right way from the first day, doing it any other way can and will get your trading capital account FUBAR.

There are links to some references in the book which I have made clickable for your ease of use. All you need to do is click on the link and it should take you directly to the information in the reference, all clickable links were live as of the writing of this book. I encourage you to do more research on your own after having read this entire book once or twice, you will not be able to digest all of the information this book provides in one reading as a self-directed beginner.

I wrote Trading for Money for all beginning aspiring investors and traders who are just getting their head around doing the trading business and want to work from home to earn their living. Everyone has their own ideas of what they think financial market trading is and what it can do for them. This book will detail many of the things that a trader must learn not to do before they can become consistently profitable in the live markets. You’re heard the saying “just say no to drugs”, just say no to day trading and you and your account will be waaaaay ahead of the game to start off. Don’t say I didn’t warn you, OK, continue with your insanity and read this entire book to give yourself a fighting chance.

Picture yourself throwing all your startup capital into the bon fire at the party you’ll throw for yourself for starting your new trading business up and watch it burn up in smoke and flames right before your very eyes. You smell that? That’s all your money burning up because you went to fast or did not learn what to do the right way from the first day of your business and did not develop the needed edge to compete at the highest level. Trust me when I say, the sharks in the market will chomp up your trading account without hesitation. We’ll get to the sharks a little later on in the book so you know who they are and what they can do to you as a brand new beginner trader.

Here is one more tip I will give you before you get going. If you are new to trading and wish to trade live with real money and you have only been studying investing and trading for less than one year I recommend you only trade a micro account. You can do this on an account size of as little as $500 dollars to start and still be in the live market making real trades with real money. You won’t make a lot of money however it will give you a taste of the live market environment both good and bad. If you want to try to earn as you learn this is the only way you can do it.

Use the techniques in Trading for Money as an overview or a guide if you will, for what to incorporate into your own trading plan to become consistently profitable. I give you concise information as to what to use and what to look for as far as further information is concerned. I tell you only the most critical things use first because those are absolutely the most important and the ones that will make you money right away if you do them. Trading for Money is written to provide straightforward, easy to understand and easy to apply advice, tips and techniques that can be the backbone of any traders success in the financial markets regardless of their skill level.

Instead of trying to read Trading for Money fast I recommend that you go slow and look up and search for the main things the book talks about that will help you to become successful right away. Skip over anything that is important and it could for sure cause you to lose some money. No one wants that now, right?

Trading for Money will be an incredible read for someone who has zero knowledge and wants to start their own trading business from home or someone who has some basic experience who is struggling with their trading and investing. 

If you need to study each thing in this book one at a time so you can fully grasp it so be it. You do not need to be in any hurry, the market is always going to be there waiting to give you a chance to make money. You can start trading today as I said, on as little as $500 capital to start with. 

If you can just grasp the simple basic principles in this book and then think about them logically for a moment you will begin to be able to visualize yourself doing this business, if my twelve year old niece can do it so can you, she is learning trading and will never have a regular job in her life because of it. 

I work maybe 30 minutes a week reviewing my open positions in the live market. I let my rule based plan do what it is designed to do and I let the smart money in the market do all the heavy lifting to get the rest of the job done, can you get your head around working 30 minutes a week? 

I did not put all the history of the financial markets and all the stats in Trading for Money. You can look all of that up online at your leisure if you want to know that information. While it is good to know, it will not make you real money in the live markets every day. It is assumed you already know how to read a basic price chart and have done your elementary basic training to learn trading.

You’re asking yourself what will make you money every day in the live markets. Let’s get to it shall we.
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Do you want to win, be right or make money?
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Mixing emotions with money-based decisions is usually a plan for disaster! I ask people who come to me for help if they want to be a winner and be right all the time or be a money maker. Unfortunately, too many traders think that being right is more important than making money, I beg to differ and you’re crazy if you look at it any other way in this business.

Trading success is not just about winning and losing individual trades, it is about making money over time and actually keeping it; you must look at the big picture to become successful and think in long term time horizons. It is a common known fact among professional traders that risk/reward ratio, not winning percentage, is the real key to becoming profitable and sustaining a career as a trader for the long term. 

I tell traders they must think in terms of probabilities, and get it ingrained into the subconscious of their trading mind. They must be able to ultimately eliminate emotions for every single trade they place. This may perhaps be the most difficult aspect of becoming a true professional trader, but a trait that one simply must have to stand any chance of survival both financially, and psychologically. What seems perfectly logical to do in our minds may not work quite the same in the live market using real money.

It is very important to develop discipline and have a mindset that is psychologically strong and unwavering for working in the live market. Retail investors and traders do not take the needed time to develop such a mentality and can also get too comfortable trading demo and they also get themselves into a lot of trouble because they are trying to see things that just aren’t there, don’t be that trader.

Demo trading is not some video game. Demo trading is only good for learning your chosen platform for live trading and I highly suggest learning your platform trying out your trading plan to make sure it works and then going right into the live market to try it out with real money. You should do this with a very small amount of money to start off. You can start trading micro Forex for around $500 if you find the right broker.
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Compose your rule based trading plan for the market you are working in
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In live market trading it helps to keep the decision making process as consistent and objective as possible. Using a rules based plan for your trading is a must and is a trait all successful investors and traders I know possess. A winning plan should be able to sustain your profitability over time in order that you can keep all your hard earned profits you make from the markets. Your simple rule based strategy should only have you buying at price levels where demand (wholesale prices) exceeds supply and selling at price levels where supply (retail prices) exceeds demand.

The reality of it is that too many undisciplined new traders don’t spend enough time composing a rules based plan for the type of trading they wish to do. I have the traders I mentor think about what their monetary goals are and then help them compose a great trading plan, becoming a great trader, and attaining their goals.

The rules of entry and exit with the 3MS&D+3 method are your own to decide and the reason for that is while this method works on any asset class on any time frame the chances of the same trading rules working exactly the same for every trader who uses the 3MS&D+3 method are not realistic to consider, you will need to compose a rule based trading plan that is specific to you and the goals of your trading business and you may even need a separate rule based
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