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PART ONE: THE DEATH

	
BREAKING NEWS TRANSCRIPT

	Channel 7 Late News, March 15, 2026

	ANCHOR SARAH CHEN: We begin tonight with breaking news from Brussels. Dr. Elèa Vasquez, the controversial economist and policy adviser who has stirred significant debate across European capitals for the past five years, was shot dead this evening outside her apartment. She was 42 years old. Belgian police are calling the killing an execution. Our correspondent James Mitchell is at the scene.

	JAMES MITCHELL: Sarah, police have cordoned off this entire block in the European Quarter. Dr. Vasquez was discovered around 21:00 hours by a couple returning from dinner, lying in front of her apartment building. You can see the scene behind me — that's her building; the door is still open. Emergency services pronounced her dead at the scene. Two shots to the chest, one to the head.

	Here's what police are telling us. A dark vehicle pulls up. One man gets out. He walks up to Dr. Vasquez. He fires. He gets back in the car. The car drives away — not speeding, not racing — at a normal speed. Whole thing took less than a minute. Nobody on the street heard a shot. Investigators believe the weapon was suppressed.

	An elderly man walking his dog witnessed the vehicle and one individual, but was too far away to provide detailed descriptions. He did not hear any shots and did not see the victim fall, as his view was obstructed by parked cars.

	Nothing seems to be missing from the scene; all valuables and personal items remain untouched.

	Belgian federal police have launched a murder investigation and are appealing for any witnesses or individuals with information to come forward. The motive for the killing remains under investigation.

	Dr. Vasquez had received numerous threats over the past year due to her radical policy proposals, which had garnered both fierce support and intense opposition across the political spectrum.

	
OBITUARY The Financial Times, March 16, 2026

	Elèa Vasquez, 1984-2026: The Economist Who Challenged Everything

	Elèa Vasquez, the Spanish-Swedish economist whose proposed framework for taxing distance, automation and religious exemption became one of the most contentious policy debates in Europe, was shot dead outside her Brussels apartment on Monday evening. She was 42.     

	Her five policy proposals — what supporters called "The Vasquez Framework" and critics termed "economic suicide" — had begun to gain traction in several national parliaments despite fierce resistance from established interests. She leaves behind a legacy of ideas that will continue to generate debate long after her untimely death.

	
EUROPEAN PARLIAMENT STATEMENT

	Issued by President Roberta Metsola, March 16, 2026, 09:20 CET

	It is with profound sadness that the European Parliament received news of the killing of Dr. Elèa Vasquez yesterday evening in Brussels.     

	Dr. Vasquez was a brilliant economist whose work on sustainable trade and environmental policy was gaining significant attention across Europe. While her framework of ideas was controversial, she represented the kind of bold, evidence-based thinking we desperately need to address the climate crisis.

	The Belgian investigation is ongoing, and the European Parliament awaits its findings. But the possibility — which we cannot yet rule out — that Dr. Vasquez was killed because of her work is one that demands our most serious response. Violence against researchers, policy advocates and elected representatives has no place in the European Union, and our institutions will treat any such act as an attack on the democratic order itself.     

	The European Parliament extends its deepest condolences to Dr. Vasquez's family, particularly her sister Mireya. We have lost a courageous voice at a time when we can least afford to.

	Her ideas will be studied, debated, and I believe, ultimately vindicated by history.

	— Roberta Metsola, President of the European Parliament

	
OTHER VOICES

	LE MONDE (France) "Mort d'Elèa Vasquez: L'Europe perd une économiste visionnaire"

	[Death of Elèa Vasquez: Europe loses a visionary economist]

	DER SPIEGEL (Germany) "Tod einer Vordenkerin: Elèa Vasquez und der Preis der Wahrheit" 

	[The death of a trailblazer: Elèa Vasquez and the price of truth]

	EL PAÍS (Spain) "Asesinato de Elèa Vasquez: ¿Mártir de la economía sostenible?" 

	[The murder of Elèa Vasquez: 'A martyr for sustainable economics?']

	THE GUARDIAN (UK) "Elèa Vasquez obituary: Economist who dared to challenge the tyranny of distance" 

	POLITICO EUROPE "Elèa Vasquez's Death Puts Spotlight on Researcher Safety" 

	DE TELEGRAAF (Netherlands, Conservative) "Moord op econoom schokt Nederland" 

	[Murder of economist shocks the Netherlands]

	BILDZEITUNG (Germany) "Eiskalt hingerichtet! Musste die radikale Aktivistin sterben, weil sie zu weit ging?"

	[Executed in cold blood! Did the radical activist have to die because she went too far?]

	NRC HANDELSBLAD (Netherlands, Progressive) "Elèa Vasquez: Een stem die we niet kunnen missen"

	[Elèa Vasquez: A voice we cannot do without]

	IL MESSAGGERO (Italy) "Omicidio Vasquez, l'ombra delle tasse alla Chiesa sul delitto"

	[The Vasquez murder: the shadow of the Church's taxes over the crime]

	KATHIMERINI (Greece) "ΤΡΑΓΩΔΙΑ: ΕΝ ΨΥΧΡΩ ΔΟΛΟΦΟΝΙΑ ΤΗΣ ΕΛÈΑΣ ΒΑΣΚΕΘ - Το δηλητήριο του διχασμού και το μίσος όπλισαν το χέρι του δολοφόνου"

	[TRAGEDY: THE COLD-BLOODED MURDER OF ELÈA VASQUEZ - The poison of division and hatred armed the killer's hand]

	
	 

	 

	 

	 

	 

	 

	 

	 

	 


PART TWO: THE BEGINNING

	
INTERVIEW TRANSCRIPT

	Subject: Professor Michael Thornton, London School of Economics 
Interviewer: Dr. Rebecca Walsh – Date: March 22, 2026

	WALSH: Professor Thornton, you supervised Dr. Vasquez through her doctorate. When did you first realize she wasn't quite an ordinary student?

	THORNTON: [a soft laugh] Oh, about twenty minutes into our first meeting. She came to my office — this would have been 2009, during the financial crisis,  and she had this energy, this barely contained fury about what was happening. But it wasn't emotional fury, you understand. It was intellectual fury. She kept asking, "Why do we accept these assumptions? Who benefits from us never questioning them?"

	[a pause]

	I have been teaching for thirty-one years. That's not a question I'd had before.

	WALSH: What assumptions specifically?

	THORNTON: All of them. The structure of taxation, the permanence of legislation, and the idea that technology should be exempt from social obligations. She had this phrase she used constantly: "Show me the incentive, and I'll show you the outcome." She believed most of our economic problems stemmed from misaligned incentives that we'd simply accepted as natural law.

	WALSH: Her dissertation was controversial, wasn't it?

	THORNTON: "Controversial" is one word for it. The committee nearly threw it out. "Too political," they said. "Too radical." Two members wanted her to soften the conclusions. One — and I won't name him; he's still with us, wanted her to abandon the project altogether and switch to monetary policy.

	But the analysis was bulletproof. That's the thing one always comes back to with Elèa. The politics could be debated. The mathematics could not. She had a particular gift, which I have rarely seen in thirty years of teaching: she could take a piece of economic theory that had been argued in journals for decades, and rephrase it in a way that left you thinking, well, of course. Of course it works like that. How did we ever think otherwise?

	It is a dangerous gift, by the way. It makes enemies of people who'd built careers on the position you've just made obvious.    

	WALSH: Did you support all her ideas?

	THORNTON: [pauses] No. I thought some were brilliant and some were... let's say optimistic about human nature and political will. But I supported her right to develop them rigorously. She wasn't an ideologue. She was a scientist who followed the data wherever it led, even when it made her uncomfortable.

	WALSH: When did you last speak with her?

	THORNTON: Two weeks before she died. She called me late at night — she was always a night owl. She said, "Michael, I think I've made too many enemies." I told her that was the price of challenging power. She laughed and said, "I know. I'd do it all again." [voice breaks] I believe she meant that.

	
NEWSPAPER CLIPPING – The Guardian Profile Section

	THE WOMAN WHO WANTS TO CHANGE HOW THE WORLD MOVES

	Date: March 10, 2024
Dr. Elèa Vasquez: Brilliant, Obsessive, and Utterly Alone
By Catherine Moore, Brussels

	Dr. Elèa Vasquez lives in a modest two-bedroom apartment in Brussels' European Quarter, a ten-minute walk from the European Parliament. The smaller room is for sleeping. The other is her office, dominated by five whiteboards covering every wall.

	Each whiteboard represents one pillar of her "Framework of Ideas" — her comprehensive model for restructuring taxation around honest pricing and systemic fairness.

	Transport Tax: Mathematical formulas, per-kilometer rates, distance metrics. Three-line pricing mockups. Four-way revenue split diagrams. "This is the foundation," she tells me during our interview. "Price distance honestly, make it visible to consumers, and return the revenue to communities. Everything else follows from transparency."

	Robot Tax: Labor displacement calculations, automation rates, productivity metrics. "When machines replace workers, someone must pay for the social transition. The companies profiting from automation should fund retraining and social support. It's not punishment — it's accounting for externalities."

	Sunset Clauses: Legislative decay schedules, automatic expiration dates, renewal requirements. "Laws should have to justify their continued existence. Automatic expiration forces periodic review. Bad laws die naturally. Good laws get renewed with improvements. It's legislative evolution."

	Email Tax: Microtransaction fees, spam-reduction models, attention-economy      calculations. "Every email has a cost — server energy, recipient attention, environmental impact. A €0.001 tax per email would eliminate spam, fund digital infrastructure, and make people consider whether their message is worth sending. Friction creates intentionality."

	Church Tax Reform: Religious institution taxation models, property tax calculations, and exemption elimination frameworks. "Churches use public infrastructure — roads, police, fire services. They should contribute proportionally. Belief doesn't exempt you from civic responsibility. This isn't persecution — it's equality."

	These five pillars consume her life. Colleagues describe her as "brilliant but exhausting," "single-minded to the point of obsession," and "averse to small talk."

	"Elèa reduces casual conversation to a minimum. Usually using it as a bridge to one of the pillars of her framework. This can be alienating at times, but then again, it shows how the framework crosses our lives at every point. But… sometimes you just want to talk about the weather…"

	Never married. No children. No apparent romantic relationships.

	When I ask about her personal life, she looks genuinely confused by the question.

	"Personal life?" she repeats. "I have the framework. I have research. I have implementation work. What else would there be?"

	What about friends? Family?

	"My parents are in Spain. We speak regularly. With my sister, though, who is also in Spain, I maintain a very personal relationship. We speak frequently, we text, we email. Mireya is not an economic expert; she's a teacher, but has this rare ability to recognize the obvious, and her comments are always to the point."

	Hobbies? Interests outside work?

	She gestures at the whiteboards. "This is my interest. Why would I need others?"

	Her daily routine is monastic in its simplicity.

	From waking at 5:30 in the morning to falling asleep at 11 at night, the day is consumed by updating the whiteboards, reviewing policies, meeting people, researching, and traveling. Little room for anything else. 

	"Weekends?" I ask.

	"What about them?" she responds.

	She works every day. No vacations since 2019. No social engagements that aren't work-related. No television, no movies, no novels. "I read policy papers for relaxation," she says, apparently without irony.

	Her apartment reflects this singular focus. The living room has been converted into a secondary workspace with a large table covered in documents. Bookshelves overflow with economics texts, policy journals, transportation studies, automation reports, and legislative analysis. The kitchen is barely used — she estimates she cooks "maybe twice a month."

	There is no artwork on the walls. No decorative objects. A small space is dedicated to pictures from back home, Valencia, her parents, and her sister. One picture from the village in Sweden where her mother originates from. That's another point of pain.

	"Mom used to tell me about it. About how it was a thriving little village, with its shops and small businesses. Now, everything is closed. The nearby automotive plant began automation to reduce costs, and the purchase by a Chinese consortium accelerated automation to the point that most employees have lost their jobs. People now travel miles to the nearest supermarkets and shops."

	Other than the few pictures, there are whiteboards, papers, and books.

	"I'm not interested in aesthetics," she explains. "I'm interested in systems that work."

	The five pillars are not given equal attention.

	"Transport tax is 60% of my work," she explains. "It's the most developed, the closest to implementation, the most politically viable. The Netherlands is months away from adopting it."

	She gestures at Whiteboard One, covered in dense notations.

	"Robot tax is 20% — important but more controversial. Sunset clauses are 10% — elegant but low priority. Email tax is 5% — intellectually interesting but politically impossible right now. Church tax is 5% — morally necessary but a political third rail."

	When I ask why she pursues all five simultaneously rather than focusing on the transport tax alone, she looks at me as if I've missed something obvious.

	"Because they're interconnected. They're all about honest pricing. Transport tax prices distance. Robot tax prices automation. Email tax prices attention. Church tax prices civic infrastructure use. Sunset clauses ensure all taxation remains justified over time. It's one framework with five applications."

	Colleagues worry about her.

	"She's burning out," says Dr. Heinrich Wolff, who has collaborated with her on transport tax implementation. "She works 16-hour days, seven days a week. She has no life outside the framework. It's not sustainable."

	When I mention this to Dr. Vasquez, she dismisses it immediately.

	"Burnout is what happens when you do work you don't believe in. I believe in this completely. Every hour I spend on the framework is an hour invested in changing how the world works. That's not exhausting — that's energizing."

	But there's a brittleness to her intensity. During our three-hour interview, she smiles politely. Rarely laughs. Seldom relaxed. She's either explaining the framework with fierce precision or waiting impatiently for the next question.

	When I ask if she's happy, she looks at me as if I've asked whether she believes in astrology.

	"Happiness is me doing my work. It makes me happy to see results, the pillars mingling. As a matter of fact, pillars is the wrong definition; they're more like branches, flexible and swaying, all originating from the same trunk, the same tree, the tree of fairness, of honesty."

	Does she ever feel lonely?

	"Loneliness is what you feel when you lack purpose, when your life is empty, and you need others to fill that void. So no, I'm not lonely."

	Her single-mindedness has made her both respected and isolated. Academic peers admire her intellect but avoid socializing with her. "Dinner with Elèa means three hours of transport tax discussion, then an hour on why churches should pay property tax," one colleague told me off the record. "It's intellectually stimulating but emotionally exhausting."

	She seems unaware of — or indifferent to — this isolation.

	"I don't need people to like me," she says flatly. "I need them to implement good policy. Personal popularity is irrelevant."

	The five whiteboards dominate not just her apartment but her entire existence. She estimates she spends at least 14 hours daily thinking about the framework in some form.

	"Most people fragment their attention across dozens of concerns," she explains. "Family, relationships, entertainment, hobbies. I've focused my attention on one thing: designing optimal taxation systems that price externalities accurately. That consolidation is my competitive advantage."

	It's also her prison, though she'd never describe it that way.

	Walking through her apartment is like touring her mind. Each whiteboard tells a story of obsessive refinement:

	Whiteboard One has layers of notes, some crossed out, others circled, arrows connecting concepts. Years of thinking compressed into marker strokes.

	Whiteboard Two — the robot tax, has newspaper clippings taped around the edges: "Amazon Warehouse Fully Automated," "Tesla Factory Cuts 3,000 Jobs," "AI Replaces Paralegals."

	Whiteboard Three — sunset clauses, has a timeline spanning decades, showing how legislation would automatically expire and require renewal.

	Whiteboard Four — email tax, has calculations so dense I can barely follow them: carbon costs per email, server energy consumption, attention economics.

	Whiteboard Five — church tax, has property valuations, tax exemption totals, and what appears to be a list of religious institutions with their estimated tax obligations. This whiteboard has the fewest notes. "I know it's political suicide," she admits. "But it's intellectually honest. Tax exemptions for religious institutions are subsidies. If we're pricing externalities everywhere else, we should price them here too."

	When I ask what she does for emotional connection, she pauses for the first time in our interview.

	"I connect with ideas," she says finally. "When a policy mechanism works elegantly, when the incentives align perfectly, when the political coalition forms exactly as designed — that's connection. That's intimacy. That's joy."

	"If I feel the need for social connectivity, I sit in my car and drive to Valencia. Long drives are relaxing as they allow the mind to wander. During driving time I can't read or write. I tend to turn interviews into audio files I can listen to. Just me and my thoughts."

	She gestures at Whiteboard One — the transport tax, with its four-way revenue split.

	"This structure creates political sustainability through aligned incentives at every governmental level. When I finalized this design, I felt... complete. That's more meaningful than any personal relationship could be."

	It's a starkly lonely philosophy. But Dr. Vasquez seems genuinely content — or at least, genuinely uninterested in alternatives.

	"People waste enormous energy on personal drama," she observes. "Relationships, emotions, social obligations. All that energy could be directed toward solving actual problems. I've simply made that choice consciously."

	Her neighbors barely know her. The Turkish restaurant owner nearby — where she orders dinner more often than not, says she's "polite but distant."

	"She comes in, orders the same thing — lentil soup and bread, takes it home. Sometimes she eats here, but always with papers spread out, working. I've never seen her with another person socially. Never."

	The building's concierge describes her as "the quiet one on the fourth floor who works all the time."

	"Lights on until midnight every night. Sometimes I see her at 6 AM leaving for a morning walk — she goes to Parc du Cinquantenaire, circles it once, comes back. Thirty minutes exactly. Then back to work. Very precise. Very alone."

	As our interview concludes, I ask if she ever imagines a different life.

	"No," she says immediately. "Why would I? I'm doing the most important work of my career. The transport tax could transform global commerce, reduce emissions, revitalize local economies. The robot tax could smooth the transition to automation. Sunset clauses could revolutionize legislative quality. That's more important than anything I could do with 'personal time.'"

	What about after the framework is implemented? What then?

	She looks puzzled again.

	"There is no 'after.' Implementation is iterative. You implement, measure outcomes, refine, improve. The framework is never finished. There's always optimization."

	So this is your life? Forever?

	"This is my life. Yes. I don't see it as sacrifice. I see it as purpose."

	She walks me to the door, already turning back toward the whiteboards before I've left.

	Through the closing door, I see her standing before Whiteboard One — the transport tax, marker in hand, utterly absorbed.

	Brilliant, obsessive, and utterly alone.

	Five whiteboards. Five pillars. One life entirely consumed.

	[Catherine Moore is The Guardian's economics and policy correspondent based in Brussels.]

	Note from the Author – This article was just days before Elèa's murder shocked Europe and the world. The related interview took place earlier in the year.

	
BLOG POST From: Elèa Vasquez's personal blog, "The Incentive Structure" 

	Posted: June 3, 2019 – Why I'm Doing This

	People keep asking me why I'm pushing these ideas when I know they'll make me unpopular. The answer is simple: because they're right.

	Not "right" in some moral, hand-waving sense. Right in the way that 2+2=4 is right. Our current systems create perverse incentives that lead to predictable, destructive outcomes. We subsidize distance while claiming to care about climate change. We write laws in permanent ink while the world changes at exponential speed. We automate jobs while refusing to adapt our social contracts. We allow spam to clog our digital infrastructure because we won't charge a fraction of a cent to send an email. We grant tax exemptions to institutions that influence politics while claiming church and state are separate.

	These aren't political positions. They're observations about misaligned incentives.

	I'm not naive. I know powerful interests benefit from the status quo. I know my proposals threaten those interests. But I also know that unsustainable systems eventually collapse. The only question is whether we reform them intelligently or let them fail catastrophically.

	I choose reform. I choose to believe we're smart enough to align our incentives with our stated values. Call me an optimist.

	— Elèa

	
	 

	 

	 

	 

	 

	 

	 

	 

	 


PART THREE: THE TRANSPORT TAX

	
INTERVIEW TRANSCRIPT

	Subject: Giacomo Barlotti, Former Chief of Staff to Elèa Vasquez
Interviewer: Dr. Rebecca Walsh – Date: March 25, 2026

	WALSH: Mr. Barlotti, you worked more closely with Dr. Vasquez than perhaps anyone during her final three years. What was she like as a person?

	BARLOTTI: Exhausting. [laughs] But in the best way. Elèa didn't sleep much. She'd send emails at 3 AM with fully formed policy papers attached. She'd read everything — economics journals, history books, science fiction, religious texts. She said you couldn't understand incentive structures without understanding human nature, and you couldn't understand human nature without understanding stories.

	WALSH: Stories?

	BARLOTTI: The narratives we tell ourselves. She believed most policy failures came from misunderstanding the stories people lived inside. You can't just present rational arguments; you have to show how your proposal fits into people's existing narratives or offer them a better story.

	WALSH: Is that what she was doing with her five proposals?

	BARLOTTI: Exactly. Each one told a story about fairness, about aligning costs with benefits, about adapting to change. Take the transport tax — it wasn't just about carbon emissions. It was about telling a story where your local baker isn't competing with subsidized distance, where communities could thrive again.

	WALSH: Let's talk about each proposal in detail. Start with the transport tax. How did that idea develop?

	BARLOTTI: It came from a trip to her father's village in Spain. This would have been 2016. She saw this beautiful local bakery closing down, and the owner told her he couldn't compete with supermarket bread trucked in from industrial bakeries 500 kilometers away. Elèa started running numbers. She realized we'd built an entire economic system that treated distance as free — or worse, subsidized it through highway infrastructure while externalizing environmental costs.

	The transport tax was elegant in its simplicity: add a per-kilometer charge to goods based on distance traveled and carbon intensity of transport. A tomato from your region costs less than one shipped from another continent. Local producers could compete again. Carbon emissions would drop. Communities would strengthen.

	WALSH: Critics called it protectionism.

	BARLOTTI: She anticipated that. She'd say, "It's not protectionism — it's honest pricing. Right now we're subsidizing distance and calling it free trade." She had data showing that if you factored in infrastructure costs, environmental damage, and social disruption from community decline, long-distance transport was massively subsidized. The transport tax just made those costs visible.

	WALSH: How did she envision implementation?

	BARLOTTI: Gradually. She wasn't a revolutionary in method, only in ideas. Start with a small per-kilometer rate, give businesses time to adapt, use revenue to reduce other taxes so it's revenue-neutral. She calculated it would take about eight years for the full effects to manifest — time for supply chains to relocalize, for local production to scale up.

	WALSH: Did she consider the "Styrofoam vs Steel" or "Diamond vs Gravel" problems?

	BARLOTTI: [chuckles] Yes, this one was at the core of many a discussion. Elèa, in her pragmatic approach, relied on existing formulas. A truckload of Styrofoam may not be as heavy as a truckload of steel, but it still occupies space on the road and contributes to infrastructure wear and pollution. A shipment of diamonds may be less volume and weight, but will require additional security measures or reinforced transportation.

	WALSH: How is this resolved?

	BARLOTTI: The industry speaks of "Dimensional Weight," represented by volume of goods (length x width x height) divided by a factor X. This factor represents the industry standard by which it determines volume versus weight. This way, we can say that a crate of tomatoes with dimensions X*Z*Y has a specific weight. The higher of the dimensional weight and the actual weight is the chargeable weight.

	WALSH: How do you account for value?

	BARLOTTI: Value is a tricky question. Obviously, a shipment of electronics from China to Europe has less chargeable weight than a shipment of oranges from Morocco. The industry uses another factor called "Value Rate," which is multiplied by "Declared Value," resulting in a "Value Factor."

	Distance travelled multiplied by the chargeable weight, then multiplied by the value factor, gives the actual tax base.

	WALSH: Why would this be tricky?

	BARLOTTI: The value factor, determined at the country or EU level, could be used to increase or decrease transportation tax for certain products or product categories. Whilst this could be a powerful tool for controlling the food supply, it could equally open the door to corruption.

	WALSH: Sounds quite complicated.     

	BARLOTTI: It actually is, but considering the industry is using these methods already, I don't see the issue of incorporating them in the transport tax calculation.

	WALSH: Did she worry about international retaliation?

	BARLOTTI: Of course. But she argued that if you framed it as an environmental measure — which it was, and applied it equally to domestic and foreign goods, it complied with trade law. Plus, she believed once one country demonstrated the benefits, others would follow. She called it "competitive sustainability."

	WALSH: You sound like you believed in it.

	BARLOTTI: I did. I do. Elèa had this way of making you see systems differently. Once she explained the incentive structure, you couldn't unsee it.

	
PARLIAMENTARY HEARING TRANSCRIPT 

	European Parliament, Committee on Economic and Monetary Affairs 
Witness: Dr. Elèa Vasquez – Date: September 14, 2023

	CHAIR: Dr. Vasquez, you've proposed what you call a "distance-based transport tax." Can you explain how this differs from existing carbon taxes?

	VASQUEZ: Thank you, Madam Chair. Existing carbon taxes focus on emissions at the point of production or consumption. The transport tax focuses on the externalities of distance itself. A product trucked 1,000 kilometers creates not just carbon emissions, but infrastructure wear, traffic congestion, accident risks, and community economic disruption. These costs are currently socialized — paid by everyone, while the benefits of cheap long-distance transport are privatized by corporations.

	The transport tax internalizes these externalities. It's calculated based on distance traveled and transport mode, with adjustments for carbon intensity. A product shipped by electric rail would pay less per kilometer than one trucked by diesel. A local product would pay almost nothing.

	MEMBER SCHMIDT (Germany): This would devastate international trade.

	VASQUEZ: With respect, sir, it would make international trade honest. Right now, a German consumer buying Spanish oranges doesn't see the cost of the highways those oranges traveled on, the emissions from transport, or the impact on German fruit growers. Those costs exist — they're just hidden. I'm proposing we make them visible so consumers can make informed choices.

	MEMBER SCHMIDT: But this would raise prices.

	VASQUEZ: For some goods, yes. For others, no. Local and regional products would become cheaper relative to distant ones. Consumers would have stronger incentives to buy locally, increasing demand for local production and creating jobs in communities that have been hollowed out by globalization. The
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