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LO, MONEY IS PLENTIFUL

FOR THOSE WHO UNDERSTAND

THE SIMPLE RULES OF ITS ACQUISITION

	Start thy purse to fattening

	Control thy expenditures

	Make thy gold multiply

	Guard thy treasures from loss

	Make of thy dwelling a profitable investment

	Insure a future income

	Increase thy ability to earn


— The Richest Man in Babylon
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Introduction
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Becoming prosperous is a noble goal, because the prosperity of a nation depends upon the personal financial prosperity of its citizens. It’s crucial that we give utmost importance to financial security and freedom, and make learning how to manage money a top priority in our lives. 

Money management and investing are skills anyone can learn no matter their background, profession, age, gender, or location. Mastering them enables you to live a stress-free life, accomplish your mighty goals, fulfill your desires and dreams, and enjoy necessary comforts and meaningful pursuits. 

If you’re sick and tired of being sick and tired, then it’s time to make some important changes in your life. You might have heard the famous quote, “Insanity is doing the same thing over and over again and expecting different results.” If you’re consistently living paycheck to paycheck, dreading the bills that arrive in the mail, and worrying about retirement, you must find and practice a new money management strategy. This is where the personal finance classic The Richest Man in Babylon comes into the picture. 

The Richest Man in Babylon, written by George S. Clason, is a compilation of pamphlets providing financial advice that were distributed by banks and insurance companies in the 1920s. The book, termed as an essential guide to financial understanding, presents timeless principles for managing money, increasing wealth, and protecting assets in the form of rules and guidelines such as “Seven Cures For a Lean Purse” (how to acquire wealth) and “The Five Laws of Gold” (how to preserve and grow wealth).

Although this book was published way back in 1926 (almost a century ago!), it’s still highly relevant today for anyone who wants to take charge of their finances.

The simple yet powerful principles are illustrated by parables set around 6,000 years ago in the wealthy city of Babylon, where the basic ideas of finance were born. Here’s the key message that Clason attempts to convey through this book:

When you work hard, seize opportunities bravely, live within your means, save a certain portion of your income every month and invest it wisely, over time you will become wealthy.

When you have a steady cash flow and plenty of surplus money in the bank, you’ll experience the happiness and stability that come from always having abundant resources to provide for your needs. Moreover, you’ll be able to solve difficult personal financial problems, make progress in areas of your life that have been on hold, achieve greater financial successes, and equip yourself with the tools and resources you need to live a fuller, happier life.

In the following pages, you’ll learn from the citizens of Babylon, the wealthiest city in the ancient world. Through the parables in the book, Clason conveys to the readers the following three primary reasons why the Babylonians were so rich:

	They appreciated the value of money.

	They practiced sound financial principles while handling money, making sure it grew and earned them more money.

	They created for themselves one or more sources of income for the future.


This model of financial management that has stood the test of time can teach anyone how to enjoy perennial prosperity and live a peaceful life.
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Main Idea #1: Welcome to Ancient Babylon
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Babylon was the wealthiest, most glamorous city of its time. Located beside the Euphrates River in a flat, arid valley, it enjoyed a thriving artistic culture, opulent architecture, luxurious amenities, and splendid gardens. 

Babylon is widely considered a wonderful example of the ability of man to achieve incredible accomplishments, using whatever resources are at his disposal. Every facility in this large city was man-developed, and all the riches that it had were man-made. 

Its people were educated and enterprising citizens, with some of the first astronomers, mathematicians, and financiers among their ranks. Thanks to a brilliantly engineered irrigation system, the once-barren land around the city was able to support abundant crops that could be traded for precious merchandise from around the world. 

Today, records of the way of life of Babylonians are revealed through hundreds of thousands of clay tablets they left behind, containing legends, laws, histories, and royal decrees, as well as intimate details from daily life — notes about trades, debts, and other transactions. Through these records, historians have learned that the Babylonians were uncommonly clever financiers and traders, exchanging promissory notes and written titles to property during a time when those kinds of precise material records were unusual. These records also demonstrate some of the principles of wealth accumulation and management for which the Babylonians became known: They understood that acquiring money leads to success and provides a comfortable quality of life for those who look after their resources carefully.

Babylon eventually fell, never to rise again, but it made a long-lasting impact on humanity. Even though the sands of time have erased Babylon’s existence, its wisdom still endures and guides countless people in their everyday life.

Money is the medium by which earthly success is measured. 

Money makes possible the enjoyment of the best the earth affords. 

Money is plentiful for those who understand the simple laws which govern its acquisition. 

Money is governed today by the same laws which controlled it when prosperous men thronged the streets of Babylon, 6000 years ago.
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