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​Chapter 1: Why Passive Income Is the Best Business Model?
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The ultimate objective of the great majority of internet marketers is to generate completely passive revenue, which is readily regarded as the most perfect scenario in terms of money and company.

Passive income: What is it? It simply implies that you may make money without working. But it doesn't mean you haven't worked hard; it simply means you've planted your seeds now so you can reap the rewards later.

To put it another way, you put some time and money into creating a company model that can 'run itself,' and you then enjoy the rewards. The key is that you no longer need to actively exchange your time for money. You may even continue to work on the business model in your free time to expand it further or to keep it running.

You can essentially keep making money while you sleep once you have a passive company concept.

Being able to select how and when you work greatly enhances your flexibility when you work online. However, it isn't actual independence if you are working for a customer and performing a service for them. In the long run, taking time off costs your money. And you still run the risk of losing your source of revenue by upsetting your customers.

But you may really enjoy genuine independence with passive income. There won't be any consequences if you decide to take the whole day off or skip work for the entire next week.

Need extra time with your children? You may!

Want to take a walk and enjoy the warmth of the sun? Of course!

Do you want to travel? play a game on a computer? work on a meaningful personal project for you?

Remain in bed?

I believe you're beginning to see the image...
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​How to Start Off Truly Wealthy with Passive Income
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However, passive income means far more to a lot of individuals. The goal of passive income for many individuals is income growth rather than necessarily working less.

You can expand your firm more easily with a passive income model than with any other kind. Why? Because there is no reason why you can't utilize your spare time to build up another passive income model after you start making money that doesn't need your active involvement.

after which another.

then another

Additionally, each time you accomplish this, your earning potential is multiplied by multiple. Additionally, you can often immediately scale up a passive income business to produce more money by putting more money into it.

Additionally, your company will grow more robust the more distinct passive income enterprises you build. You may think of your income as being quite secure if you have 10 different enterprises operating simultaneously. You wouldn't be at risk of experiencing significant financial difficulty unless many enterprises failed at once.

Then, you may utilize a passive income model to finance additional company initiatives and 'bootstrap' your bigger aspirations and projects. You can even use a passive income model to start up many enterprises.
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​How Having Several Passive Income Streams Affects You
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For a little while, I'm going to deviate from tradition and share with you some of my own experiences with passive income.

The first was my pal. He spent a lot of time creating material for a new website he was creating after graduating from college in the early 2000s since he was a highly forward-thinking person. By the conclusion of a protracted summer, he had written hundreds of thousands of words, filled his website, and posted a significant amount of material on "Ezine Articles" (not a strategy that would work today). He eventually grabbed the top place for one of the most sought-after search keywords on the internet, using this position to drive a ton of traffic to his website.

Even better, he made advantage of that position to promote affiliate programs, many of which provided recurring revenue.

By the end of it, she had stopped working and was earning close to $100,000 a month while just doing occasional maintenance. He utilized this money to finance the lifestyle he desired, purchasing a home for himself and his brother before embarking on a trip. He ultimately sold the site for enormous sums of money, and now he and his girlfriend reside in Spain where they spend the most of their time "foraging" (he's a strange man, okay?).

Similar incidents have happened to me. I created a popular software that made a lot of money and sold hundreds of thousands of downloads around six years ago. Even while it didn't achieve my friend's website's level of success, it was sufficient to generate an extra $1,500 every month.

I was now earning $4K a month without performing any more work, keeping in mind that I was already making a very solid income. I was able to utilize this money to purchase a sizable home for myself, as well as to pay for a significant amount of travel and outfit my home office/gym just as I had envisioned.

And the thrill and pleasure I felt as I saw those figures begin to rise... I just cannot express how thrilling that was.

Although the app finally fizzled out, I presently have several other reliable sources of income. In addition to the income, I get from my primary "job," I also profit from the sales of books, websites, applications, and my YouTube channel.

One of my movies just had a spike and brought in an additional $200 each day! The money enabled me to purchase a nice monitor setup without depleting my primary income, and because it was tax deductible, I didn't even have to pay taxes on it! I did nothing to cause this.

Why am I sharing this with you? Just to show that there are various methods to get really passive income, and they all let you lead the kind of life you desire. It doesn't necessarily mean becoming wealthy and giving up your day job, though that is an option; it might just mean taking pleasure in the achievement, thrill, and satisfaction that
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