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Preface
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Are you ready to unlock the secrets to successful real estate investing? Whether you’re just starting out or have years of experience under your belt, this book is your ultimate guide to making the most out of your investment properties.

Real estate investing can be a lucrative way to build wealth and achieve financial independence, but it can also be a complex and challenging field to navigate. That’s why I’ve written this book - to provide you with the expert guidance and insider knowledge you need to succeed.

In these pages, I’ll take you on a journey through the exciting and ever-changing world of real estate investing. I’ll share with you the strategies, tips, and tools that have helped me and countless others achieve success in this dynamic industry.

Whether you’re looking to invest in residential or commercial properties, this book will equip you with the knowledge and skills you need to make informed decisions and maximize your return on investment. You’ll learn about the latest trends, tactics, and technologies that are shaping the real estate landscape, and gain valuable insights from my years of experience as a real estate broker and investor.

But more than that, this book is a call to action - a challenge to take charge of your financial future and build the life you’ve always dreamed of. So if you’re ready to join the ranks of successful real estate investors and take your portfolio to the next level, then this book is for you. Let’s get started!
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Investing in real estate can be a lucrative opportunity for anyone looking to diversify their portfolio or create an additional stream of income. However, it’s not without its risks. Scam artists and unscrupulous individuals are prevalent in the industry, and many inexperienced investors have fallen prey to their schemes.

Whether you’re a seasoned real estate investor or a first-time buyer, it’s essential to have a reliable resource to guide you through the investment process and help you avoid making costly mistakes. This book aims to be that resource for you.

With the knowledge and insights provided in this book, you’ll be able to make informed decisions and avoid the common pitfalls that many investors face. You’ll learn how to assess investment opportunities, identify potential risks, and evaluate the market to determine whether a property is a solid investment.

By the time you finish reading this book, you’ll have the information you need to invest in real estate with confidence, knowing that you have the tools to make informed decisions and avoid costly mistakes.
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Do Your Due Diligence
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“Caveat Emptor” is a Latin phrase for “let the buyer beware.” The term is primarily used in real property transactions. Essentially, it proclaims that the buyer must perform their due diligence when purchasing an item or service. In no other investment is this phrase more relevant.

The first thing you need to know before investing in real estate is that you need to perform your due diligence on any and all properties that you are considering to buy. Every property. Every time.

If you do not gain anything else from this book, it will be in your utmost best interest to remember to do your due diligence before investing a dime in buying a property. I cannot stress this enough.

So what does it mean to do your due diligence? This means to investigate the properties you are considering in full detail before making an offer to purchase or buying the property.

The primary things you will need to investigate and know are:

	Who owns the property?

	Are there any delinquent property taxes?

	Is there a delinquent water bill?

	Are there any other liens on the property?

	What is the condition of the property?

	What is the condition of the properties surrounding the property of interest?


A large majority of the poor investment decisions and financial losses that have been referred to could have been averted if the investor took the time to perform their due diligence prior to investing thousands of dollars.  It will be to your supreme advantage to remember the importance in doing your due diligence prior to investing in real estate.

I will provide you with the website links and telephone numbers which you can use to find out most of this information on your own. In the upcoming chapters, you will also learn how to avoid certain mistakes that I have seen other investors make in the past.
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Finding A Good Investment Property
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Finding a good investment property can be a daunting task, particularly if you are not familiar with the area. 

Here are some tips that can help you find a great investment property without leaving your home:

	Use a local real estate agent: A local real estate agent can be an invaluable resource in finding a good investment property. They know the area well and can provide you with up-to-date information on available properties.
 

	Use public websites: There are several public websites that you can use to find investment properties, such as Zillow, Redfin, and Realtor.com. However, keep in mind that some of the information on these websites may be outdated.
 

	Search for sale by owner websites: You can also search for investment properties directly from sellers by using “for sale by owner” websites. This will allow you to bypass the need for a real estate agent and negotiate directly with the seller.

	Check classified ads: Don’t overlook the local newspaper classified ads section. Many sellers still use this method to advertise their properties for sale.
 

	Craigslist: Craigslist is another popular website where you can find investment properties. However, exercise caution when using this website, as there have been reports of scams and fraudulent activity.
 


No matter which method you use to find an investment property, it is important to always perform your due diligence before making an offer. 

This includes investigating the property in full detail, checking for delinquent property taxes and water bills, and determining the condition of both the property and the surrounding area. 

Taking the time to do your due diligence will save you time, money, and potential headaches in the long run.
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How To Buy An Investment Property
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It’s important to have a licensed real estate professional to assist you in buying an investment property. This chapter will guide you through the process of buying an investment property with a real estate agent.

It’s important to work with a real estate agent who will represent you as a “Buyer’s Agent” rather than the seller of the property. 

This ensures that the agent will be working for you to get the best possible price and terms for the property you want to buy, and they will help you determine if the property is a good investment or not. They will also help you in performing due diligence.

Once you find the investment property that you want to buy and have performed your due diligence, you will be ready to make an offer to purchase. Your buyer’s agent will prepare a document called a “purchase agreement”, which is a formal document used to present your offer to purchase in writing to the seller of the property. 

The purchase agreement will outline the price and specific terms you are offering to the seller, such as any items included in the sale, the amount of the Earnest Money Deposit (EMD), and the target closing date. 

It will also address who is responsible for paying for the city inspection and closing costs, and any specific requests that you may have related to the purchase of the investment property.

It’s important to review the purchase agreement carefully and make sure you understand all of the terms before signing it. Once both parties have signed the purchase agreement, it becomes a legally binding contract. The seller can no longer accept other offers or back out of the sale, and you are obligated to follow through with the purchase according to the terms of the agreement.

After the purchase agreement is signed, you will need to complete a series of steps to close the sale, including obtaining financing (if necessary), obtaining title insurance, and completing a final walk-through of the property. Your buyer’s agent will guide you through these steps and help ensure that the sale is completed smoothly and on time.

When submitting an offer to purchase real estate, it’s important to keep in mind that the purchase agreement is not considered a contract until both parties have signed it.

Additionally, there may be other documents that need to be included with your offer, such as the Seller’s Disclosure, Lead Base Paint Disclosure, and Disclosure Regarding Real Estate Agency Relationships, which must be signed by both you and your real estate agent.

The seller may also request proof of funds, such as a bank statement or cashier’s check, and an earnest money deposit, which is typically 3% of the purchase price or $1,000, whichever is greater, and is held in escrow until the closing of the transaction.

Your real estate agent will inform you of the seller’s specific requirements when submitting your offer, and there may be








d2d_images/chapter_title_above.png





d2d_images/chapter_title_corner_decoration_left.png





d2d_images/cover.jpg
——> The Ultimate Guide to €———

SUCCESSFUL
REAL ESTATE
INVESTING

A Step-by-Step Handbook
Jor Novice Investors

ANTHONY LEGINS





d2d_images/chapter_title_corner_decoration_right.png





d2d_images/chapter_title_below.png





