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WHAT IS CRYPTOCURRENCY? 

Basically, cryptocurrency is an alternative virtual currency that can be used to buy and sell goods and services. Actually cryptocurrency has been around for quite some time. Think of when you buy goods and services off of a website and for your purchases that you have made on that site they offer you points that later can be used to get a discount on your services and goods on your next purchase. This is a great example of a cryptocurrency. Even though the points are not labeled as a cryptocurrency, it is still a virtual asset that has a value which can be used within the site. That's all to it, that is cryptocurrency in the simplest form. So after explaining this to you, how many sites have you made purchases of goods and services that you were rewarded some type of points? Congratulations, you are familiar with cryptocurrency after all! It's just that you've never been taught that this is a sort of cryptocurrency. Cryptocurrency is a digital asset that can be used as a value for goods and services. Let's see an example using widgets as the product and within this site they offer points to buy the product on the site. Lets also called these points Widget Points. Let's say 1000 widget points = $1. You accumulated 5,000 Widget Points. How much value in Widget Points do you have? If you answered $5, you would be correct and you have an understanding of cryptocurrency. 

WHY IS THERE A NEED FOR CRYPTOCURRENCY? 

Well, the reality is that money is actually being printed every day as if it's Monopoly money and this is actually causing Uprising with other countries because as you know the American dollar is tag to everyone currency because it's the universal currency but what's all this printing is actually causing the value of a dollar to have less value. Actually I mean really money has always really just been a good-faith note since it was untagged from gold and it really has no value unless we continue to believe that it has value. Currency as we know can also be manipulated! You know due to the powers to be; it can be manipulated and therefore there can be a lot of corruption where politicians can say that the money is going elsewhere when really they are creating small companies where that money is going right back into their pockets and Society is getting fed up with this type of behavior. This led to the birth of Bitcoin which was created by Satoshi Nakamoto.Now what I've explained to you earlier what cryptocurrency is, Bitcoin is actually the first cryptocurrency. Cryptocurrency in fact has more layers to the onion then I have described. Cryptocurrency is a decentralized and encrypted currency. So what do those two actually mean? Decentralized means that it is not run by any government and encrypted mean that it is encrypted like a password. These two characteristics provide a trustless digital currency due to the fact that most cryptocurrency has a cap on how many coins can be created. Example Bitcoin only have a supply of 21 million Bitcoins that can ever be created.So after 21 million coins has been in circulation there will be no other available Bitcoin afterwards. Now one good question that a lot of newbies will ask, if there are only 21 million coins then how will there be enough coins for billions of people? I simply will reply that you don't take one Bitcoin to buy a cup of coffee that will be ridiculous especially at the time of making this ebook one Bitcoin will be worth $30,000 per coin a Bitcoin is broken down into smaller increments just like one American dollar is broken down by a hundred pennies or 20 nickels or 10 dimes. One Bitcoin is made up of 100 million satoshis.That's right the smaller increments of a Bitcoin is named by the Creator Satoshi himself.So instead of purchasing a cup of coffee with my bitcoin you may pay 245 satoshis.So now you can see that 21 million Bitcoin is well more than enough for billions of people. Governments and the abuse of power are the need for cryptocurrency because you cannot set too many rules on the cryptocurrency space due to the fact that it is a private encrypted virtual currency and that you cannot create more coins
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