

  
    
    
      While every precaution has been taken in the preparation of this book, the publisher assumes no responsibility for errors or omissions, or for damages resulting from the use of the information contained herein.

    
    

    
      COIN COLLECTING - A BEGINNER'S GUIDE TO COIN COLLECTING AND MAKE MONEY WITH YOUR COLLECTION

    

    
      First edition. July 23, 2021.

      Copyright © 2021 Ellery Ogley.

    

    
    
      Written by Ellery Ogley.

    

    
      10 9 8 7 6 5 4 3 2 1

    

  


Coin Collecting

A Beginner’s Guide To Coin Collecting And Make Money With Your Collection

By: Ellery Ogley

Contents

Introduction

Chapter 1: Some Interesting Coin Facts

Chapter 2: Beginning Your Collection

Chapter 3: What To Collect

Chapter 4: Storing Your Coins

Chapter 5: Tools Of The Trade

Chapter 6: Adding To Your Collection

Chapter 7: Handling Your Coins

Chapter 8: Cleaning Coins

Chapter 9: Grading Your Coins

Chapter 10: Determining The Value Of Your Coin

Chapter 11: Pricing Your Coins

Chapter 12: Most Requested Coin Values

Chapter 13: Expensive Coins

Chapter 14: Kids And Coin Collecting

Conclusion

Coin Collecting Glossary

	[image: ]
	 	[image: ]


[image: ]

Introduction

[image: ]


"Money is what makes the world go round." We always want more of it; it starts wars, it buys freedom, and it's a fantastic hobby for some. Money is much more than a piece of metal or paper to coin collectors. It's a hobby, a learning experience, and a lifelong obsession all rolled into one.

There are no hard statistics on the number of people who collect coins, but it is estimated that one in every 10,000 people is a coin collector.

For many years, people have been collecting coins. It was once known as the hobby of kings, but today, people of all ages and walks of life keep coin collections.

Their motivations differ. Some people are interested in the history of coinage. Some do it to amass a collection that will be passed down to future generations. Others are simply businesspeople who buy and sell coins for a living. Coin collecting can be likened to a treasure hunt. The pursuit of that one coin that will complete a collection can become an obsession.

The practice of numismatics, or the collection and study of coins, paper money, tokens, and medals, provides the collector with numerous specialization options.
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Chapter 1: Some Interesting Coin Facts
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Today, approximately $8 billion in coins circulate in the United States. Over the last 30 years, the United States Mint, which is in charge of designing and producing the country's coins, has minted over 300 billion coins worth approximately $15 billion.

Since its inception in 1792, the United States Mint has grown into a large corporation with over $1 billion in annual revenue and 2,200 employees. It is by far the world's largest manufacturer of coins and medals, producing coins not only for the United States but also for a number of other countries.

The United States Mint purchases strips of metal (rolled into coils) in the appropriate dimensions and thickness to make coins.

Pennies are made from zinc metal strips that have been copper plated. Nickel strips are made of a 75 percent copper, 25 percent nickel metal alloy. Strips of three metallic layers fused together are used to make dimes, quarters, half-dollars, and dollar coins. The outer layers of these strips are made of the same alloy used for nickel, with the third (core) layer made of copper.

The metal strips are fed through a "blanking" press as the first step in the coin making process. The press produces cut round discs, or blanks, that are roughly the same size as the finished coin. These blanks are then softened by being heated in a furnace. Following that, the softened blanks are placed in rotating barrels of chemical solutions to clean and polish the metal. After cleaning and shining the blanks, they are washed and dried.

The blanks are then sorted to remove any defective ones before going through an "upsetting" mill, which raises a rim around their edges. The rimmed blanks are then fed into a coining or stamping press, where upper and lower dies simultaneously stamp the designs and inscriptions on both sides of the coin. At this point, the blanks are transformed into genuine US coins.

Finally, the finished coins are mechanically counted before being placed in large canvas bags for shipment to Federal Reserve Banks. They are then shipped on an as-needed basis to local banks.

When the United States Mint was founded, the law mandated that all coins be made of gold, silver, or copper. For a long time after that, gold was used in the $10, $5, and $2.50 pieces, silver in the dollar, half-dollar, quarter, dime, and half-dime, and copper in the penny and half-cent coins.

During the Great Depression of 1933, the United States Mint ceased production of gold coins entirely. As a result of a severe silver shortage in 1965, Congress mandated that silver no longer be used in the production of quarters and dimes. Furthermore, the silver content of the half-dollar (previously 90%) was reduced to 40% in 1965, and then eliminated entirely in 1971.

All of these coin denominations are now copper-nickel clad with a 75 percent copper, 25 percent nickel alloy outer layer and a pure copper core. Nickels are made of the same copper-nickel alloy as copper-nickel alloys, but without the copper core.

The composition of the penny was changed in 1982 from 95% copper to 5% zinc to the current 97.5 percent zinc, 2.5 percent copper mix. This was done to save money and make the penny lighter in weight.

The coin denominations most commonly used today are the quarter, dime, nickel, and penny. The half-dollar and dollar coins are still in circulation, but they are rarely used in everyday commerce. Foreign coins come in a variety of denominations, making it impossible to list them all here.

The half-cent, two-cent, three-cent, and twenty-cent copper pieces, as well as a small silver coin known as a half-dime, were all issued by the United States but are no longer in circulation. From 1793 to 1933, gold coins in denominations of $1, $2.50 ("Quarter Eagle"), $3, $5 ("Half Eagle"), $10 ("Eagle"), and $20 ("Double Eagle") were issued on a regular basis.

Since 1793, silver half-dollars have been minted in large quantities, and their popularity peaked with the introduction of the Kennedy half-dollar in 1964. In 1971, silver-free half-dollars were introduced for the first time.

Since 1793, silver dollars have been issued at various times, were discontinued in 1933, and then reintroduced in 1971 as the silver Eisenhower dollar. In 1979, the Eisenhower dollar was replaced by the silver-less Susan B. Anthony coin, named after the famous women's suffrage pioneer.

The Susan B. Anthony coins were replaced by a new dollar coin. Sacagawea, a Native American woman who helped the Lewis and Clark expedition succeed, is depicted on the coin. The coin is made of a manganese brass metal alloy and is gold in color.

In addition, "commemorative" coins of various denominations have been issued from time to time to honor a particular notable person, place, or event. These coins are typically produced in small quantities, sold at a premium, and rarely circulated as regular coinage. The first such coin was issued in 1892 to commemorate the Chicago World's Columbian Exposition.

With the exception of commemorative coins and the Susan B. Anthony dollar, all current U.S. coins depict former Presidents. These coins are the Lincoln penny, first issued in 1909, the Washington quarter, first issued in 1932, the Jefferson nickel, first issued in 1938, the Franklin D. Roosevelt dime, first issued in 1946, and the Kennedy half-dollar, first issued in 1964.

In 1792, Congress mandated that all American coins bear "an impression emblematic of Liberty, with the inscription Liberty, and the year of coinage" on one side.

In 1864, the phrase "In God We Trust" was first used on US coins. This motto can now be found on all US coins.

The design of the US quarter changed in 1999. The reverses of circulating quarters will be replaced with designs from each of the fifty states. From 1999 to 2008, five different quarters commemorating five states will be issued each year, in the order in which the states ratified the Constitution or were admitted to the Union. These "State Quarters" are intended for general circulation, but collectors will also be able to purchase special silver proof coins.

Other countries' coins can depict a wide range of images, including animals, scenes, famous buildings, and more. They frequently reflect the country's history and are appealing to novice collectors due to their collectors.

The first international coin collectors' convention was held in August 1962 in Detroit, Michigan. The American Numismatic Association and the Canadian Numismatic Association sponsored it. This first convention was attended by over 40,000 people, according to estimates.
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Chapter 2: Beginning Your Collection
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Few people do not have a coin collection, even if it is in its early stages. Many of us have one or more "lucky coins," such as a large penny, an old Indian nickel or silver dollar, a medal, or a souvenir token. Any of these items has frequently resulted in the beginning of a large coin collection and a new hobby.

Coins are fascinating because they frequently reflect stories of royalty, great leaders, history, power, and patriotism in relation to the countries in which they are issued. When a famous figure is depicted on an old coin, they become real and alive. In ancient times, for example, Julius Caesar and Alexander the Great; Henry VIII, Napoleon, George Washington, and Abraham Lincoln are all depicted on coins exactly as they appeared at the time.

It is best to begin your collection by deciding what you wish to collect. It's difficult to say, "I just want to collect coins," because there are hundreds upon hundreds of them to choose from. If you just want to collect a few stray coins for your own amusement, that's fine, but that's not coin collecting.

True coin collectors strive to complete sets of coins. Hunting for coins that will fit into their set is part of the allure. Do not try to specialize in too many areas, as this can be time-consuming and costly. You might want to go to a coin show to look at some of the specialized collections that are frequently on
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