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​Disclaimer
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This book is for entertainment and informational purposes only. Investing in any type of commodity, currency, or stock, including Bitcoin, involves a great deal of risk, and past performance is not a guarantee of future results. You are responsible for your own behavior and none of this book should be considered legal or personal advice. Neither the author nor publisher is a licensed broker or investment advisor. You agree to not reveal any of the strategy used in this book in the review section, or your account will be reported leading to a potential account ban, and your review will be immediately deleted. It is illegal to copy or distribute any part of this book without written consent from the author or publisher. Copyright © 2019, all rights reserved. Written by Tim Morris. Published by ZML Corp LLC.
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Bitcoin is a new type of currency, of the like the world has never experienced. It is completely new, revolutionary, and is becoming a household name. Though it has greatly increased in value since its birth in 2009, it’s still in its infancy. This is because, as I’ll be discussing in this book, there is still much growth to be had in Bitcoin. If you didn’t become a millionaire by buying $10 worth of Bitcoin in 2009 and keeping it until today, it’s okay! It’s not too late. While I can’t promise that you’ll be a millionaire, I will say that there is a potential profit windfall to be made if you get into Bitcoin in the near future. So without further ado, let’s go over why Bitcoin is the future, why it’s here to stay, and why its price will skyrocket in the near future!
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​Part 1: What is Bitcoin?
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While there is a lot of background to Bitcoin which includes blockchain, the ledger, mining, etc., the main point to understand is Bitcoin is a digital currency that can be used as a form of payment and a store of value. A Bitcoin itself is not a physical item, but a number on a screen, that was essentially created out of thin air. Knowing this, you may think to yourself “well why the heck would I invest in that?” But hold on young grasshopper! The value of many things are created out of thin air. It’s what the public preserves as the worth of something that gives it its value. Let’s take for example diamonds. Diamonds are useless rocks made of carbon that happened to be smooshed in the ground the right way over many millions of years, and are thus arranged in a special formation. Aside from very limited tasks, diamond is essentially useless, and its value has been arrived upon by humans stating it should be worth something. You can thank the De Beers company for this, as they essentially started the diamond trend in the early 1900’s with a magnificent amount of marketing, and now hold a monopoly on the industry. 

A US dollar is also completely useless. It’s a piece of paper that has no physical use, yet a US bill that says $100 on it is worth 100x more than one that says $1 on it. Why is this? It’s because the citizens of the United States, as well as much of the world, have accepted it as a form of currency, and thus use it as such.

Everything in this world that has value gets that value from the congregation of the masses giving it said value. It’s what people have agreed upon and the way the world operates. As such, just because Bitcoin was “created out of thin air” doesn’t mean it isn’t worth something. The world is starting to see the value in Bitcoin, which will soon allow it to become worth more and more as time goes on.

There is a concept known as Metcalfe's Law which states a network is as effective as the number of users it has in it squared (n^2). As such, the more people that acquire and start using Bitcoin, whether it be as a currency, store of value, or both, the more valuable the Bitcoin network will be. And as the media keep talking about Bitcoin, and the price of it keeps rising, the network will continue to grow, thus expanding itself more and more with time.
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​Part 2: Why Bitcoin Will Rule All Cryptocurrencies
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There are many digital currencies springing up, or initial coin offerings (ICOs) as they are being called. The reason for this is, with the right technology, anyone can make a “digital coin.” However just because a coin is made doesn’t mean it’s valuable or will be worth anything. I could also create my own paper currency, but I don’t think anyone will trade Morris dollars. The reason why Bitcoin will remain king in the cryptocurrency world is because it was the first mover and has the most adoption behind it.

Remember, any cryptocurrency is valued based on what the public thinks it’s worth. Considering Bitcoin was the first cryptocurrency to be made, and as such has the largest user base, it will ultimately have a strong hold on the industry. I don’t truly think there will be 30 different crypto coins in the future people will be buying things with; that would get too confusing. As such, it is the only cryptocurrency I will be referencing in this book and the only one I would suggest going into.
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​Part 3: Why Bitcoin Will Skyrocket
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In this chapter we will be going over the various reasons Bitcoin will skyrocket in the coming years.

––––––––
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INFLATION

In primitive times, humans used to use gold and silver as a means of currency. Everyone understood gold and silver had value, and as such, would accept it for items being sold. As governments became bigger, they began making their own currency, which was originally backed by some form of commodity, as in gold or silver. As in they could only make as much currency as they had commodity in reserve, which meant it was backed by something, making it stable. Soon, governments began getting away from this premise, and instead of a commodity back currency, they just backed currency by the “word” of the government. In the United States for example, the Nixon administration removed the US from the gold standard in 1971.

Considering currencies were no longer backed by a commodity, as well as the rise of central banks like “The Fed” in the USA, governmental currencies could now go through what is known as inflation. This is where a $1 is worth less in a year than it is today. It's why a pack of gum would have cost you 10 cents fifty years ago, but costs $1.50 today. Unless you have your money invested in something that rises in value over time like stocks or gold, inflation is the reason why your money will slowly lose it's worth. While inflation hasn’t impacted the United States as much as some other countries, it still has an effect on us. The average rate of inflation in the US each year is 3.22%. This means something that costs you $1 today will cost you $1.03 in one year. The primary reason behind inflation is because, since there is no commodity backing a currency, governments are able to print as much currency as they want. The issue then becomes that each additional dollar that goes into circulation devalues the overall worth of the currency. Before you know it, spending gets out of hand and currencies aren’t worth the paper they are printed on.

Let’s take a look at Venezuela, which is projected to have an inflation rate of 10,000,000% in 2019. As in something that costs one dollar today will cost $10,000,000 next year! Think this is bad, then why not look at Zimbabwe which experienced inflation of 89.7 sextillion percent (that’s 21 zeros) in 2008. While this hasn’t happened in the US, the potential is there, especially if other countries start asking to collect on the money they’ve loaned us. As the time of writing this book, the US government is 22.4 trillion dollars in debt, and I haven’t heard one politician bring up paying our debt down in the latest presidential rallies. All they keep bringing up is spending more! There is an excellent documentary I highly suggest watching which is free online. That documentary is called End of The Road (fastlink.xyz/road). It has some very high level economists who go over this scenario in more detail, and what would happen if this countries did start collecting their debts from the United States.

What many people fail to realize is countries rise and fall, and their currency goes with them. The British pound is the oldest currency in existence, having an age of 317 years. However, this is an exception to the rule. The average lifespan of a fiat currency is just 27 years. As in most currencies fail and don’t come back! Do you want your money in something with an average lifespan of 27 years? This statistic further proves that a currency backed by a country is in no way “safe,” as many would like to believe.

I want to focus on Venezuela for a second though, as it shows us a very good example of why Bitcoin is so important. What was the first thing residents of Venezuela started using as currency once the Venezuelan Bolívar (the currency in Venezuela) started to hyperinflate? Did they start trading in gold and silver and copper coins? NO! They immediately started buying and selling in Bitcoin!

What this shows is Bitcoin is the new gold! It is the digital gold of the future. While gold made sense hundreds of years ago, Bitcoin makes sense now. You can store it on an app on your phone, and conveniently use it to pay for items at a variety of locations, of which more and more are accepting Bitcoin. Instead of having to make sure to have enough
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