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1. Foreword
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Impermanence Of Global Hegemony: Is Time Running Out For US Hegemony? Is Multipolar World The Future?

Throughout human history, few leaders managed to create a global hegemony for themselves. Of the few who did, Alexander The Great, Julius Caesar, and Genghis Khan succeeded through brutal conquests in many parts of the world.

Others who built powerful empires such as the Egyptian Empires, the Umayyad and subsequent Caliphates, the Ottoman Empire, the British Empire, and Hitler's German empire, were able to create hegemony in their region, but their hegemony were far from being global.

And all these empires and hegemony did not last very long. In fact, some of the most tyrannical and notorious ones were particularly short-lived.

Is Hegemony Outdated? Is It Time For A New World Order?

Is Time Running Out For US Hegemony?

Is Multipolar World The Future?
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2. US Global Hegemony
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US hegemony has dominated the world as the most powerful and longstanding global hegemony since the end of WW2 in 1945. It has led the West in presiding over the significant socioeconomic and financial development of large parts of the world since then. However, it also had a powerful rival in the former Soviet Union, which had also created a hegemony in Russia, Eurasia, Central Asia and Eastern Europe as a joint victor in WW2.

That was really the time of the Twin Hegemony, when the world was divided into two opposing political, ideological and economic camps.

And when Soviet Union finally imploded under relentless US pressure and serious internal reformist blunders in 1991, US global hegemony became firmly entrenched.

But, with its highly divisive internal and international politics, and its violent militarism and belligerence in global affairs, USA has started to slip in status and influence as the world's sole superpower.

This was especially so after the rise of other powerful countries around the world, the chief of which are Russia, the nuclear-powered successor of the defunct Soviet Union; the reformed and revitalized China; the rebuilt European nations and the new European Union; the Hindutva India; the large Muslim nations of Iran, Pakistan, Turkiye, Indonesia, and the wealthy Gulf states; and Brazil and others.
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3. Changes In The Winds
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There is no doubt that at some point in the future, USA and Western military power, as concentrated in NATO, may no longer be as overwhelming as they are now, as other superpowers build up their own powerful modern military.

That will be the time of reckoning for the USA and Western hegemony.

In addition, global balance of economic power will also shift to make the Western economy less dominant.

Alternative trading and financial settlement regiments in the rest of the world may then evolve to become stronger and less dominated by USA and the West; and the dominance of the USD in world trade and international finance will wane.

This will have enormous implications for global economy, finance and trade, And the rising BRICS+ countries will be at the forefront of this tectonic shift.
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4. Risk Of Triggering WW3?
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The current ongoing superpower proxy war fought between Russia and Ukraine has the potential of developing into a deadly Russia-USA war and WW3, especially if USA and EU in NATO persist in supplying Ukraine with more and more lethal arms to fight Russia.

In a desperate and highly dangerous move in mid-November 2024, the expiring Biden administration finally allowed Ukraine to use US-supplied powerful long-range missiles to strike deep into Russia. In so doing, Biden was openly tempting a terrible Russian response which could very well include the use of Russian tactical nuclear weapons. This move to widen the war was clearly a vengeful and politically-motivated act, meant to sabotage the incoming Trump administration.

It would seem that Biden was so vengeful about losing his presidency to Trump that he was all prepared to create a crisis in his remaining weeks as US president. He was apparently all set to gamble big politically and militarily even at the risk of precipitating a terrible nuclear WW3. Regrettably, such was the terrible danger of the current toxic political culture in USA.

And if USA persists in its attempt to contain and stifle China by arming Taiwan to the teeth as a fully militarized American pawn, chances of a major war in the Taiwan Strait between USA and China are very high indeed, and this could easily escalate into WW3. This will either doom the whole world in a horrendous nuclear devastation, or bring about a complete reshuffling of the world order.
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5. West's Crisis
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In particular, the highly geared US economy, its astronomical amount of debts, and the deep social and political divide in USA cannot go on forever without causing serious disruptions to the US system at some point in the near future.

The similarly structured EU and NATO systems will find themselves facing unprecedented challenges from within and without.

The misuse of enormous amounts of precious resources in supporting the almost 3-years-old costly proxy war in Ukraine cannot go on unchallenged by the American and European public.

As well, in the Middle East, the unquestioned, almost limitless, US' supplies of monster bombs, smart bombs, lethal weapons, and warplanes to Israel cannot but hurt America's reputation and moral standing in the world.

Can anyone imagine how Israel can possibly be so relentless in its deadly pursuit of the Israel-Hamas war without American weaponry?

Can anyone imagine how Israel can possibly continue to wreak great devastation and massive killing on its neighbors - in blockaded Gaza, in occupied West Bank, and also in the troubled Lebanon - without the unlimited supplies of American bombs, missiles and warplanes?

Clearly, USA under the Biden administration cannot escape responsibility in enabling Israel to so horribly wreck Palestine and endanger the whole Middle East.
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6. The Terribly Costly And Disastrous Proxy Wars
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In particular, it is notable that the US Congress, as requested by the Biden administration, had already appropriated approximately 174.2 billion USD in supplemental funding for the US response to the Ukraine-Russia war since February 2022.

And most cynical of all, the Biden administration, in its remaining 2 months of power before the end of its term of office, is planning furiously to send whatever is left of all that fund to Ukraine before Trump takes office as US president on January 20, 2025.

Similarly, EU has spent more than 90 billion USD and is pledging even more in its incredibly naive, pompous and bombastic promise of supporting Ukraine "for as long as it takes" to defeat Russia - meaning a forever war against Russia?

They seem to be oblivious to the fact that the whole world is suffering terribly from the debilitating sanctions imposed by the West on Russia, from the resulting inflation worldwide, and from other economic disruptions caused by that unending and unnecessary proxy war.

Have they asked themselves what real purpose does that longstanding proxy war serve?

Do they even consider how the brutal and terribly costly proxy war can be wound down by non-military means and negotiations so as not to become a forever war?

And do the American people realize that the vicious one-year-old and constantly escalating Israel-Hamas war is another one of USA's terrible proxy war against Muslim Iran and Palestinians, waged by USA to protect its hegemony?
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7. Monstrous Financial Conspiracy? Socialism For The Rich?
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Amazingly, US financial management is like a monstrous accidental financial conspiracy. It is an incredible economy, the largest in the world, that is powered by debt!

It has been reported that "stimulus spending by the US government nearly tripled from 3.5% of GDP in the recession of 2001 to 9% in 2020. By mid 2023, the Biden administration had launched 8 trillion USD in new spending, the largest surge outside a world war or depression."

And while the traditional Keynesian economics says that governments should use debts to create jobs in hard times, and accumulate surplus in good times; successive USA governments, for devious political reasons, have been consistently using deficits and debts as tools to rescue and stimulate its economy.

In particular, during the COVID-19 pandemic, US government issued more new debt in the first year of the pandemic than it had in the last 200 years.

Incredibly, the Fed splurged 16% of GDP to prop up financial markets in 2020, sending markets through the roof. This was huge compared to 9% in the global financial crisis in 2008, and 0.2% in the recession in 2001.

Incredibly, the deliberate flooding of the market with copious amounts of money in government debts to tackle economic downturn has been given the euphemistic name of "Quantitative Easing" or QE in USA.

And in 2008 alone, US government had spent almost 0.7 trillion USD to bailout failed private financial institutions. No wonder some have labeled US capitalism the "socialism for the rich".

No one can deny that USA has been brilliant in taking the whole world for a ride in its "socialism for the rich" type of economic policies at the expense of the rest of the world and the future.

All in all, the easy money from government stimulus, the bailout culture, and the persistent fiscal deficit policy of USA are responsible for its unsustainable huge debt which has now reached 35.7 trillion USD, or 120% of US GDP.

But, this cannot go on forever.

The bough will break sooner rather than later.
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8. US Crisis
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A foretaste of a big US financial collapse can be found in the US subprime housing mortgage crisis between 2007 and 2010 that triggered the severe 2007–2008 global financial crisis. And, remember the 2001 bursting of the dot.com in USA bubble?

A foretaste of a US government mismanagement was the stunning COVID pandemic debacle of the Trump administration in 2020-2021 that resulted in large numbers of unnecessary US deaths.

What will the next big US crisis be like?

Does anyone have any inkling of the terrible consequences and severity of another big crisis in USA for the country and for the wider world?
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