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    A restless nation of schemes meets a steady mind determined to sift promise from illusion. In An Essay upon Projects, Daniel Defoe studies the late seventeenth‑century English passion for improvement, weighing bold innovations against their risks to the commonwealth. He approaches the topic as a practical observer of trade and public life, mapping the thin line between vision and vanity. The book’s central concern is both moral and civic: how to harness private ingenuity for public benefit without succumbing to fraud, frenzy, or waste. By turning the age’s favorite word—project—into a framework for judgment, Defoe offers a lucid anatomy of enterprise in a changing world.

An Essay upon Projects earns its classic status by joining intellectual boldness to civic seriousness. It stands at the crossroads of literature, economics, and public policy, shaping a prose tradition that treats social improvement as a literary subject worthy of sustained analysis. Defoe’s method—clear definition, concrete example, measured satire, and pragmatic remedy—gave later readers a durable template for thinking about reform. The book’s endurance rests on its balance of imagination and restraint: it celebrates initiative yet insists on accountability. In this equilibrium, many have found a foundational text for understanding how modern societies debate innovation, regulation, and the obligations of the state.

Though composed as occasional prose, the work helped consolidate the English essay as a vehicle for public reasoning. It bridges pamphleteering and treatise, offering arguments rigorous enough for policymakers yet lively enough for common readers. Its lexicon of projectors, schemes, and assurances entered a wider conversation that would continue through subsequent decades of commercial expansion and institutional change. Rather than prescribing a single doctrine, Defoe models a habit of scrutiny that proved influential across journalism, political economy, and civic debate. The book’s legacy lies not in any one proposal, but in the durable stance of testing ideas against experience and public interest.

Daniel Defoe published An Essay upon Projects in 1697, early in his career and well before the novels for which he later became renowned. Written in late seventeenth‑century England, the book appears amid the political settlement after the Glorious Revolution and the rise of new financial institutions. Its chapters consider what contemporaries called projects—proposals to reorganize aspects of commerce, infrastructure, education, and social welfare. Defoe writes not as a detached theorist, but as a citizen of a mercantile metropolis, attentive to practice, cost, and consequence. He sets out to examine how collective prosperity might be advanced without sacrificing fairness or prudence.

Across its varied sections, the book surveys schemes for banking and credit, proposals to improve highways and urban logistics, institutions for assurance and mutual aid, and arrangements to support seafaring labor. It treats charitable mechanisms and public order alongside the engine rooms of trade. Education receives special attention, including plans for academies designed to cultivate practical learning and, notably, to extend instruction to women. Throughout, Defoe distinguishes between credible design and idle fancy, asking what machinery of oversight and funding can sustain good ideas. The result is a panorama of policy questions that link household life to national strength.

Defoe’s purpose is not merely to catalog proposals, but to cultivate judgment about them. He urges readers to ask who benefits, who pays, and what safeguards convert ingenuity into serviceable policy. The book champions enterprise while warning against credulity and abuse, arguing for transparent administration and steady accountability. It invites reform of practices that entrench inefficiency or needless hardship, especially where commercial failure or misfortune collides with rigid custom. Above all, it seeks mechanisms by which private initiative can be aligned with the common good. The emphasis falls on feasibility, equity, and the slow discipline of institutions rather than sudden windfalls.

Part of the book’s appeal lies in its voice. Defoe writes with a craftsman’s clarity, preferring plain statement, numbered points, and illustrative cases to ornament or abstraction. He is skeptical without being sour, hopeful without being credulous. The prose moves quickly from diagnosis to proposal, then pauses to consider costs, administration, and unintended effects. This cadence gives the work both urgency and durability: its arguments can be tested, revised, or adopted by readers beyond its first audience. The tone is inclusive and civic, inviting participation from merchants, magistrates, and householders alike, and holding each to a standard of reasoned responsibility.

Historically, the book belongs to a moment when England’s commercial and political institutions were rapidly transforming. Joint‑stock enterprises, public credit, and expanding trade routes were reshaping the scale and tempo of economic life. Urban growth pressed for better roads and services; maritime activity demanded systems of risk‑sharing and relief. Amid such changes, schemes multiplied, from ambitious public works to dubious ventures. Defoe writes from within this ferment, registering both opportunity and exposure. His survey predates later speculative crises yet clarifies why such eruptions occur, locating the fault lines where optimism meets governance. In doing so, it supplies a vocabulary for navigating an age of invention.

Thematically, the work explores the tension between ambition and restraint, public good and private gain, novelty and endurance. It asks how to price risk, how to distribute burdens fairly, and how to design institutions that favor honest endeavor over opportunism. It considers education as a civic engine, treating the cultivation of practical knowledge as essential to prosperity. It scrutinizes charity and discipline, proposing forms of aid that strengthen, rather than weaken, initiative. Throughout, Defoe returns to accountability—of projectors to the public, of administrators to law, of citizens to one another—as the hinge on which durable improvement turns.

For contemporary readers, the questions animating this book remain strikingly familiar. How should infrastructure be financed and maintained? What mix of regulation and freedom best steers financial innovation? Which forms of insurance and mutual aid protect households without dulling enterprise? How can education expand opportunity while serving shared civic ends? Defoe’s answers belong to his time, but his approach—probing premises, tracing incentives, demanding clarity of purpose—travels well. In an age of start‑ups, public‑private partnerships, and global networks, his emphasis on accountability and design offers a steadying guide. The book rewards anyone seeking to convert aspiration into workable, public‑minded results.

Within Defoe’s career, An Essay upon Projects marks an early statement of the qualities that would distinguish his later writing: an appetite for fact, a feel for practical psychology, and a conviction that narrative and policy can illuminate each other. The book shows him testing a mode of citizenship on the page, one that links everyday observation to institutional design. Its careful attention to trade, law, and local custom prefigures the documentary realism that would become a signature of eighteenth‑century prose. In this sense, its literary significance extends beyond subject matter; it displays a method for turning lived experience into public argument.

To read An Essay upon Projects today is to enter a workshop where ideas are planed, fitted, and tested against the grain of reality. The book distills an era’s restless energy into a disciplined inquiry about means and ends, urging readers to weigh ambition by the standards of equity and use. Its themes—prudence, accountability, social trust, and the ethics of improvement—remain central to public life. As a classic, it endures for its clarity, range, and steadfast civic spirit. It offers not a museum piece, but a companionable guide to thinking with care about what we build together and why.
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    An Essay upon Projects (1697) by Daniel Defoe surveys proposals for improving England’s commerce, infrastructure, and social welfare in the late seventeenth century. Framed in the aftermath of war and the expansion of credit, the book introduces the age of projects, when new schemes for public benefit multiplied. Defoe sets out to describe leading ideas, explain their mechanics, and note conditions for success. He treats projects as instruments to increase national wealth and order when prudently designed and supervised. The opening sections establish the scope: from banking and roads to insurance, education, and legal reform, moving from general reflections to specific plans.

In discussing projectors, the author distinguishes between visionary schemers and practical designers who align private interest with public utility. He observes that projects flourish where credit is active and trade expands, but warns that inadequate regulation invites fraud and waste. The criteria for judging a scheme include transparency, proportional risk, and clear benefit to the nation. He emphasizes the role of Parliament and municipal authority in granting charters, enforcing contracts, and preventing monopolies that harm consumers. This foundation frames the subsequent proposals as examples meant to be executed by accountable institutions rather than by isolated adventurers seeking speculative gain.

Turning to finance, the essay examines banks as engines of credit that mobilize idle capital, reduce interest rates, and facilitate payments. It considers public and private models, including a national bank capable of advancing funds to government on predictable terms while stabilizing coin circulation. The discussion touches on land-backed credit and the dangers of over-issue without sufficient security. Defoe outlines how deposit, discount, and transfer functions can support merchants and manufacturers, provided records are uniform and reserves adequate. He argues that well-governed banks increase trust, quicken trade, and lower transaction costs, making them central to a broader program of economic improvement.

On infrastructure, he proposes a method to repair and maintain highways that had suffered under parochial neglect. The plan replaces irregular statute labor with dedicated funds raised by local rates or tolls, committed to trustees charged with measurable outcomes. Clear contracts for surveying, paving, and bridging, together with penalties for delay, are intended to keep roads passable year-round. He anticipates downstream benefits: cheaper carriage, more reliable post, safer travel, and expanded markets for provincial producers. The scheme exemplifies a recurring theme of the book: stable revenue, transparent accounts, and perpetual maintenance are preferable to sporadic levies and short-lived expedients.

In commerce, Defoe outlines the utility of assurances, or insurance, to spread risks that otherwise discourage enterprise. He describes offices for marine insurance to protect ships and cargoes, fire insurance for urban property, and instruments to guarantee performance in trade. He recommends standardized policies, public registers to record contracts, and arbitration procedures to settle claims promptly. This framework, he argues, reduces uncertainty and encourages investment in long voyages and large inventories. He also notes that properly capitalized insurers should be supervised to prevent insolvency and collusion, emphasizing that the security of policyholders depends on reserves, actuarial prudence, and transparent governance.

Extending risk-sharing to households, the essay presents plans for friendly societies and a fund for widows and orphans. Members would contribute small, regular payments into a common stock that pays support upon sickness, death, or other contingencies. A notable proposal calculates fixed premiums paid at marriage to secure an annuity for a future widow, designed especially for families in hazardous trades. The scheme relies on mortality tables, fixed rules for eligibility, and trustees accountable for investment. By pooling many small risks, such institutions aim to prevent poverty from sudden loss, formalizing mutual aid within a regulated, sustainable financial structure.

Administrative reforms include public registers to record births, marriages, deaths, mortgages, and titles, thereby reducing fraud, clandestine arrangements, and costly disputes. Defoe also revisits the idea of an office of addresses, a centralized bureau where people could advertise needs and services, match employers with workers, and post notices of goods to buy or sell. Such registries, he argues, improve information flow, shorten searches, and create accountability through documented transactions. Standardized forms and fees support the offices, while open access and regular auditing preserve confidence. These proposals treat information as public infrastructure, aligning record-keeping with the needs of a commercial society.

Further commercial measures address disputes and debt. He recommends a court of merchants or chamber of commerce to provide swift, expert adjudication of trading controversies, avoiding delays of common-law courts. On bankruptcy, he proposes procedures to distinguish honest failure from fraud, enabling fair distribution to creditors while restoring diligent debtors to business. He counsels restraints on prodigality and wagering, and cautions against lotteries that misallocate savings. The general aim is to align legal remedies with economic realities, so that credit is preserved, malfeasance deterred, and industry encouraged. Clear rules, efficient processes, and mercantile expertise underpin these suggested institutions.

The volume concludes with educational projects, notably an academy for women to provide serious instruction in languages, accounts, and practical knowledge suited to managing estates and families. He also points to academies for practical arts and civil training to cultivate capable citizens. These recommendations complement the financial and legal schemes by supplying informed participants for commerce and governance. Defoe’s closing reflections summarize the book’s message: projects can advance national prosperity and social order when grounded in calculation, public spirit, and strict oversight; when driven by credulity or greed, they fail. The essay offers a programmatic catalogue for prudent reformers.
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    An Essay Upon Projects emerges from late seventeenth century England, principally London, in the reign of William III after the Glorious Revolution. The metropolis, approaching 550,000 inhabitants by 1700, was a sprawling commercial hub built around the Royal Exchange, the River Thames, and a dense network of coffeehouses and alleys. War with France, accelerating trade, and the rise of joint stock finance shaped daily life as much as church and crown. Defoe writes into a world that prized utility, improvement, and calculation, reflecting the Dutch influenced ethos of fiscal innovation and Protestant industriousness. The book is set within this bustling, reform minded urban and governmental milieu.

Published in 1697, the book belongs to the moment when England transitioned from wartime mobilization to uneasy peace. Its place is recognizably the workshops, counting houses, guild halls, and coffeehouses of London, as well as the offices of Treasury, Mint, and Admiralty that coordinated war finance and trade. The expiration of pre publication censorship in 1695 had expanded print culture, enabling pamphleteers like Defoe to circulate practical schemes to a wide audience. The essay’s topics mirror the city’s concerns, from highways radiating out of London to maritime insurance negotiated at Lloyds Coffee House, and from parish poor relief to the ambitions of Exchange Alley projectors.

The Glorious Revolution of 1688 to 1689 replaced James II with William III and Mary II, secured a Protestant succession, and established a constitutional monarchy through the Bill of Rights in December 1689. The Toleration Act of May 1689 granted limited freedom of worship to Protestant Dissenters while leaving the Test Acts in place. This settlement rebalanced power among crown, Parliament, and financiers and encouraged reformist discourse. Defoe, a Dissenter who supported William, writes within this new constitutional framework. The book’s proposals presume stable parliamentary governance and a public sphere in which practical schemes can be debated and enacted without the arbitrary royal interference of the previous reign.

The Nine Years War, fought from 1688 to 1697 between the Grand Alliance and Louis XIV’s France, dominated English policy. Naval battles like La Hogue in 1692, sieges such as Namur in 1695, and colonial privateering strained resources and transformed institutions. The Treaty of Ryswick in September 1697 ended the conflict, prompting demobilization pressures for soldiers and seamen. Defoe’s chapters on seamen, insurance, and widows pensions arise directly from wartime realities, proposing systematic support for naval families and better management of maritime risk. The work channels the administrative lessons of war into peacetime reform, seeking durable structures rather than ad hoc emergency measures.

The financial revolution of the 1690s fundamentally reshaped the English state. Parliament innovated with the 1693 Million Act offering life annuities and tontines, and the 1694 Tonnage Act chartered the Bank of England by raising 1.2 million at 8 percent interest in exchange for incorporation and fiscal privileges. Government lotteries and transferable funded debt knit investors, merchants, and the crown into a permanent credit relationship. This new architecture underlies Defoe’s emphasis on credit, banks, and offices to regularize payments and pensions. The book translates the era’s fiscal mechanics into social utility, envisioning public credit serving widows, traders, and the poor rather than merely underwriting war.

The Great Recoinage of 1696 responded to massive clipping and counterfeit of hammered silver coin, which had crippled commerce. Parliament ordered reminting into milled coin at full weight, a policy strongly urged by John Locke against William Lowndes’s devaluation proposals. Isaac Newton, appointed Warden of the Mint in 1696, oversaw technical execution, while a temporary shortage of specie squeezed trade and wages. Defoe’s stress on reliable credit instruments, merchant courts, and banks reflects the liquidity turmoil of 1695 to 1697. His projects aim to insulate ordinary exchange from shocks in metallic money by institutionalizing trustworthy mechanisms for payment, assurance, and commercial dispute resolution.

Exchange Alley in the 1690s incubated stock jobbing, with brokers trading in Bank of England, East India, and New East India Company shares amid a torrent of rumor and price lists, including those later printed by John Castaing from 1698. Lloyds Coffee House, active since the late 1680s, concentrated marine insurance information. The culture of projectors, exemplified by figures like William Paterson, bred both ingenuity and fraud. Defoe’s opening reflections on projectors critique speculative schemes detached from real utility while defending prudent innovation. The book seeks to tether financial creativity to public benefit, proposing regulated insurance offices and transparent institutions as antidotes to reckless, rumor driven markets.

Fiscal innovation brought heavy taxation. The Land Tax, introduced in 1692, became a recurrent levy on landowners and personal estates; the Window Tax of 1696 assessed households by openings as a proxy for wealth; and malt duties in 1697 targeted beer and spirits to fund war expenditures. These measures raised unprecedented revenues but often fell unevenly on classes and regions. Defoe’s proposals for a pension office and better tax administration reflect this environment, advocating predictable, broad based funding mechanisms that minimize evasion and arbitrariness. The book repeatedly seeks to align revenue collection with equity and efficiency, tempering fiscal necessity with social consideration.

Harvest failures of 1695 and 1696 created dearth and high grain prices, straining parish poor relief under the Elizabethan framework. In 1697 Parliament mandated pauper badging and tightened settlement rules, and several towns, notably Bristol in 1696, formed corporations of the poor to centralize workhouses and apprenticeship. Friendly societies also multiplied as mutual aid clubs. Defoe’s projects for a bank for the poor, regulated workhouses, and encouragement of friendly societies address this crisis directly. He condemns indiscriminate outdoor relief and parish mismanagement, urging productive employment and contributory insurance to stabilize the vulnerable against cyclical hardship and to reduce the moral hazard of ill administered alms.

England’s highways were notoriously rutted and dangerous, with notorious stretches like Hounslow Heath frequented by highwaymen. Although an early Turnpike Act passed in 1663 for the Great North Road, sustained turnpike expansion came after 1706. In the 1690s, stagecoaches, carriers, and the post increasingly demanded improved roads and bridges to meet commercial timetables. Defoe proposes nationalized or trust based road management financed by tolls and overseen by accountable commissioners. He links better pavements and patrols to reduced crime and lower transport costs. The book thus anticipates the turnpike trust movement by articulating a scalable, revenue backed method for infrastructural improvement tied to trade growth.

Commercial litigation clogged common law and Chancery courts, whose procedures and delays vexed merchants. The expanding empire and wartime seizures elevated the role of Admiralty courts, while the Board of Trade, reconstituted in 1696, began gathering systematic data on commerce. Defoe argues for courts of merchants employing summary procedures aligned with lex mercatoria, enabling swift resolution of bills, bottomry, and insurance disputes. By proposing specialized jurisdiction and arbitration, the book mirrors the institutional mismatch of traditional courts with modern trade. It channels the pragmatic legal culture of the exchange, seeking to codify speed, expertise, and predictability in commercial justice.

Maritime policy anchored English power. The Navigation Acts of 1651 and 1660 reserved trade to English ships, and enforcement tightened with a 1696 statute that expanded vice admiralty courts in the colonies. The Royal Navy enlarged convoy systems during the war, while Greenwich Hospital received a royal charter in 1694 to support aged seamen. Wages, prize money, and risk were constant concerns for sailors families. Defoe’s proposals for seamen registries, insurance for seamen’s widows, and rationalized pay embody these realities. His plan to create annuities for widows foreshadows later life assurance institutions, redirecting maritime wealth toward social security for those bearing wartime burdens.

Religious dissent shaped education and civic participation. The Toleration Act of 1689 legalized many dissenting congregations but the Test Acts still barred Dissenters from universities and public office. Dissenting academies in places like Hackney and Newington Green trained ministers and merchants in languages, mathematics, and practical arts outside the universities. Mary Astell’s proposals of 1694 and 1697 argued for women’s education. Defoe’s academy project, including education for women, enters this debate with a national improvement agenda. The book links broader access to instruction with economic prosperity and moral reform, challenging confessional and gender barriers that wasted talent and constrained England’s competitive capacity.

London’s coffeehouse culture structured information exchange. Houses like Lloyds and Jonathans connected merchants, insurers, and brokers; news sheets such as the London Gazette circulated official intelligence, and the lapse of the Licensing Act in 1695 proliferated pamphlets and proposals. Opinion markets influenced capital markets, and gossip could make or break projects. Defoe writes for this forum, crafting proposals legible to merchants and magistrates alike. The book implicitly endorses a public sphere where scrutiny disciplines projects, arguing that transparency and debate sift sound designs from folly. It thus harnesses the communicative infrastructure that sustained trade, finance, and policy formation.

Imperial commerce framed national strategy. The East India Company battled competitors and in 1698 a New East India Company received a parliamentary charter, provoking a decade of rivalry and eventual merger. The Royal African Company sought monopoly profits in West African trade, while Caribbean sugar islands like Barbados and Jamaica fueled demand for ships, credit, and insurance, amid French privateering during the war. Defoe’s emphasis on marine insurance, merchant courts, and navigation infrastructure reflects these imperial stakes. By pushing for reliable institutions, he aims to stabilize long distance trade flows on which customs revenue and national power depended, securing commerce against legal and logistical uncertainties.

The book operates as a social and political critique by exposing how institutional gaps burdened the vulnerable and rewarded opportunists. Defoe targets parish corruption, regressive and capricious relief, and the cruelties of debtor imprisonment that wasted human capital. He castigates stock jobbing chicanery and opaque fiscal devices that taxed ignorance and fueled distrust in public credit. In proposing accountable offices, transparent funds, and rule governed courts, he attacks patronage and arbitrary discretion. His schemes for seamen’s families and the poor argue that the state’s legitimacy rests on predictable protections, not sporadic charity or favoritism, and that public finance must serve broad social ends.

Class divides and gender exclusion are confronted through utilitarian reform rather than abstract theory. Defoe urges academies, including for women, to widen participation in the nation’s productive life, challenging the monopoly of classical universities and guilds. He reimagines roads, banks, and insurance as commonwealth instruments rather than private preserves, distributing benefits across traders, artisans, and laborers. The critique extends to political economy itself: taxation should be broad, visible, and efficient; credit must be honest and audited; and projects must answer real needs. By tying justice to institutional design, the book indicts the era’s inequities while offering implementable remedies.
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    Daniel Defoe (born in the 1660s, died in the early 1730s) was an English writer, journalist, and entrepreneur whose work bridges the late Restoration and early Georgian periods. Best known for Robinson Crusoe, he helped shape the emergence of the English novel through a plain, circumstantial style that mimicked documentary truth. A prolific pamphleteer and analyst of trade, politics, and religion, he wrote across genressatire, economic essays, periodical journalism, travel writing, and fictionoften under pseudonyms. His career was marked by bold interventions in public debate, a lifelong engagement with commerce, and a fascination with individual agency under pressure.

Raised in a Nonconformist milieu in London, Defoe received an education at a dissenting academy at Newington Green, where the curriculum emphasized classical learning, modern languages, practical mathematics, and ethics. The school, associated with the minister and educator Charles Morton, prepared students for professions outside the universities then closed to Dissenters. This training nurtured his empirical habit, clarity of exposition, and interest in applied knowledge. Early exposure to sermon culture, commercial news, travel accounts, and Protestant conduct literature shaped his sensibility. He absorbed the ethos of industriousness and moral self-scrutiny that would animate his later essays and the life-writing voice of his fiction.

Before establishing himself as a full-time author, Defoe pursued various mercantile ventures, engaging in wholesale trade and speculative enterprises that brought both opportunity and reversals. Experiences of credit, risk, bankruptcy, and recovery informed his pragmatic outlook and his persistent interest in projecting schemes for national improvement. By the late 1690s and early 1700s he was also a notable pamphleteer, defending commercial modernity and the post-Revolution settlement. His satirical poem The True-Born Englishman became a widely read commentary on national identity, while essays on finance, trade, and manufacturing advanced a vision of economic dynamism grounded in industriousness, innovation, and religious toleration.

A sharp turn came with The Shortest Way with the Dissenters, an ironical tract whose misunderstood tone led to prosecution. Defoe endured imprisonment and the pillory, answering with the defiant Hymn to the Pillory and further journalism. In the early 1700s he also served the state as an intelligence gatherer and propagandist, particularly under the patronage of Robert Harley. Through his thrice-weekly periodical The Review he developed a sustained commentary on European war, finance, ecclesiastical politics, and the project of union with Scotland. These years honed his gifts for persona, reportage, and strategic ambiguity, skills later deployed in narrative prose.

Defoes best-known fiction arrived in the late 1710s and early 1720s. Robinson Crusoe presented a compelling first-person account shaped by practical detail, spiritual reflection, and economic self-reliance. He followed with works including Moll Flanders, A Journal of the Plague Year, Colonel Jack, and Roxana, each exploiting documentary techniquesdated entries, legal and commercial jargon, and catalogues of thingsto create an illusion of fact. These narratives examine mobility, crime, repentance, and the calculus of survival in a modernizing society. Critics have long noted how his plain style and dense material textures helped naturalize the novels claim to represent everyday life.

Beyond fiction, Defoe produced a vast body of nonfiction aimed at explaining, reforming, and mapping Britain. An Essay upon Projects set out schemes for banks, insurance, education, and infrastructure. His multivolume A Tour thro the Whole Island of Great Britain combined itinerary, economic survey, and civic boosterism, capturing a nation in motion. He also wrote handbooks and moral dialogues for traders and households, notably The Complete English Tradesman, which codified commercial virtues and practical know-how. Across these works he championed industriousness, credit, and social mobility, while probing the ethical tensions that accompany a market-driven, expansionary society.

In his later years Defoe continued to write energetically, often under assumed names, while contending with debt and periodic legal pressures. He died in London in the early 1730s. His reputation has since moved from controversial pamphleteer to a central figure in the history of the novel and of British journalism. Robinson Crusoe remains a touchstone for narratives of survival and self-making, while his urban and travel writings inform histories of commerce and infrastructure. Today scholars read his work with attention to empire, class, gender, and the rhetoric of fact, recognizing both its inventiveness and its entanglement with modernity.
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Defoe’s “Essay on Projects” was the first volume he published, and no great writer ever published a first book more characteristic in expression of his tone of thought. It is practical in the highest degree, while running over with fresh speculation that seeks everywhere the well-being of society by growth of material and moral power. There is a wonderful fertility of mind, and almost whimsical precision of detail, with good sense and good humour to form the groundwork of a happy English style. Defoe in this book ran again and again into sound suggestions that first came to be realised long after he was dead. Upon one subject, indeed, the education of women, we have only just now caught him up. Defoe wrote the book in 1692 or 1693, when his age was a year or two over thirty, and he published it in 1697.

Defoe was the son of James Foe, of St. Giles’s, Cripplegate, whose family had owned grazing land in the country, and who himself throve as a meat salesman in London. James Foe went to Cripplegate Church, where the minister was Dr. Annesley[2]. But in 1662, a year after the birth of Daniel Foe, Dr. Annesley was one of the three thousand clergymen who were driven out of their benefices by the Act of Uniformity[1]. James Foe was then one of the congregation that followed him into exile, and looked up to him as spiritual guide when he was able to open a meeting-house in Little St. Helen’s. Thus Daniel Foe, not yet De Foe, was trained under the influence of Dr. Annesley, and by his advice sent to the Academy at Newington Green, where Charles Morton, a good Oxford scholar, trained young men for the pulpits of the Nonconformists. In later days, when driven to America by the persecution of opinion, Morton became Vice-President of Harvard College. Charles Morton sought to include in his teaching at Newington Green a training in such knowledge of current history as would show his boys the origin and meaning of the controversies of the day in which, as men, they might hereafter take their part. He took pains, also, to train them in the use of English. “We were not,” Defoe said afterwards, “destitute of language, but we were made masters of English; and more of us excelled in that particular than of any school at that time.”

Daniel Foe did not pass on into the ministry for which he had been trained. He said afterwards, in his “Review,” “It was my disaster first to be set apart for, and then to be set apart from, the honour of that sacred employ.” At the age of about nineteen he went into business as a hose factor in Freeman’s Court, Cornhill. He may have bought succession to a business, or sought to make one in a way of life that required no capital. He acted simply as broker between the manufacturer and the retailer. He remained at the business in Freeman’s Court for seven years, subject to political distractions. In 1683, still in the reign of Charles the Second, Daniel Foe, aged twenty-two, published a pamphlet called “Presbytery Roughdrawn.” Charles died on the 6th of February, 1685. On the 14th of the next June the Duke of Monmouth[3] landed at Lyme with eighty-three followers, hoping that Englishmen enough would flock about his standard to overthrow the Government of James the Second, for whose exclusion, as a Roman Catholic, from the succession to the throne there had been so long a struggle in his brother’s reign. Daniel Foe took leave of absence from his business in Freeman’s Court, joined Monmouth, and shared the defeat at Sedgmoor on the 6th of July. Judge Jeffreys[4] then made progress through the West, and Daniel Foe escaped from his clutches. On the 15th of July Monmouth was executed. Daniel Foe found it convenient at that time to pay personal attention to some business affairs in Spain. His name suggests an English reading of a Spanish name, Foà, and more than once in his life there are indications of friends in Spain about whom we know nothing. Daniel Foe went to Spain in the time of danger to his life, for taking part in the rebellion of the Duke of Monmouth, and when he came back he wrote himself De Foe. He may have heard pedigree discussed among his Spanish friends; he may have wished to avoid drawing attention to a name





AUTHOR’S PREFACE.








































AUTHOR’S INTRODUCTION.




















The History of Projects.














OF PROJECTORS.











OF BANKS.


















	

	


	


	





	


	


	


	





	


	


	


	





	


	


	


	





	


	


	


	





	


	


	


	





	

	


	


	





	


	


	


	





	

	


	


	





	


	


	


	





	

	


	


	









	


	


	


	





	


	


	


	





	


	


	


	





	


	


	


	





	


	


	


	





	

	


	


	

















Of the Multiplicity of Banks.














OEBPS/text/00001.jpg
Daniel Defoe

An'Essay Upon
Projects





OEBPS/text/00002.png





