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​Why you should read this entire book
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There are a lot of pre-education and pre-trading decisions you will need to make before you spend any money on trading or capitalizing an account to trade live with as a brand new self-directed trader. This book short, sweet and delivers a basic comprehensive guide to some of the tools and resources needed to help give you the best beginner information to make some of those hardest decisions in order for you to begin making money from trading Forex right away.

Almost all the professional investors and traders I know do not even worry about the making money; they are much more concerned on managing their capital and risk in the live markets. It’s really not about making money it is about keeping the capital you already have.

The reason you bought One Pip at a Time and why it is unique is that it is going to tell you about the who, what, where, when and how about what you need to know to be able to trade and invest in today's financial markets (or any tradable market) with confidence and zero fear and to be able to do it the right way from the start on as little as $500 capital to start with.

When you are done reading One Pip at a Time you will have an excellent basic explanation of what and what not to do before you even study anything or do any kind of education. The information in One Pip at a Time will put you on the fast track to becoming a successful self-directed financial market investor and trader with very little money invested other than the cost of this book. 

You will be able to make the first decisions as to what you want to study and how you plan to do your education in order for you to be able to make your own self-directed investment decisions with real money in the live currency, stock or futures markets. 

The road to success in investing and trading as I always say is paved with the smoking blown up accounts of investors and traders. It did not have to be a long hard and expensive road though, it can be a road paved with gold and be fairly easy if you just take time to learn this business the right way from the start on your first day, keep it simple and it will be.

Once I tell you the basics to investing and day trading the live financial markets to make money every day with the smart money I encourage you to read every article and watch every video you can on the subject and incorporate the simple investing and trading principles you learn into your own core strategy when you put it together. Use the extra clickable links provided at the end of the book to do more of your own research.

Your core strategy can and should be very simple and really all you will need to make money with the smart money every day in the live financial markets or any liquid market for that matter. I use this method every time I initiate a position in the live market after doing my due diligence and research.

Once you know what this method is you will find that is very practical and can be used it in the live financial markets in an intelligent and methodical way every day. When you have it down pat you will have a lethal double whammy method to make as much money as you want or need. The beauty of it is that it can be used in all liquid markets and all time frames making it a robust method that is easily repeatable across any asset.

The professional advice I give you in One Pip at a Time will empower you to have confidence and zero fear of going in the live markets and accurately initiating a low risk high reward position with which you can have a high probability outcome from being a live market participant. Becoming a successful self-directed investor and trader is not nearly as difficult as one would think as long as they have the proper education and proper knowledge base right from day one, it takes a while but you can do it!

I feel One Pip at a Time does an excellent job in explaining the very first things a new investor and trader needs to know before even doing anything. It is meant to be a spring board for the very first educational information that a new person needs for a baseline to get started from.

Learning to change bad habits developed by having the wrong information to start off with are very hard to break. Listen to what it says to do in this book and don’t develop any bad habits to begin with and you could be cruising your money train down to the bank everyday consistently.

Another reason you should read this whole book is so that you can avoid the mistakes that 97% of retail sheeple of the herd and retail traders make from day one. The books in my brand new investor and trader series talk about those reasons in detail so that you don't have to waste years finding it all out the hard way and expensive way on your own, you’re welcome!

If you need to learn the trading business from the ground up then One Pip at a Time is definitely a good starting point for you. I encourage you to read it as many times as it takes for it to become clear to you as to what you do and do not need to learn to be successful in this business from the start. There are no money back guarantees in the financial markets however you must know the right information from the start to have a chance of becoming consistently profitable and financially successful.
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Do you want to win, be right or make money?
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Mixing emotions with money-based decisions as a beginner trader is usually a plan for disaster! I ask brand new raw beginners who come to me for help if they want to be a winner and be right all the time or be a money maker. Unfortunately, too many brand new traders think that being right is more important than making money, I beg to differ and you’re crazy if you look at it any other way in this business.

Trading success is not just about winning and losing individual trades, it is about making money over time and actually keeping it; you must look at the big picture to become successful and think in long term time horizons. It is a common known fact among professional traders that risk/reward ratio, not winning percentage, is the real key to becoming profitable and sustaining a career as a trader for the long term. 

I tell brand new traders they must think in terms of probabilities, and get it ingrained into the subconscious of their trading mind. They must be able to ultimately eliminate emotions for every single trade they place it’s not easy and takes a long time to master. This may perhaps be the most difficult aspect of becoming a true professional trader, but a trait that one simply must have to stand any chance of survival—both financially, and psychologically. What seems perfectly logical to do in our minds may not work quite the same in the live market using real money.

Most brand new traders think that they have to win all the time because that is what they are conditioned to think right from the start in this business. As someone once said in a movie “thaaaaaths not entirely true”! Being a professional trader means that you actually will have some unfavorable outcomes in the market and you are OK with it. I have a positive outcome maybe 40% of the time however I make a double bottom oil tanker full of money from that positive outcome, so much so that the other 60% of the time doesn’t cost me a lot because part of my plan is to know how much I will potentially lose before I take the position and all of my trading is done by my smart plan so the margin of error is quite small because everything I do is already known before any action is taken. 

If you have followed your rule based plan everything is known before you click the mouse to place the position in the market. You know what you are risking as your stop to gain your profit target; all of that information is given to you on the chart. It is your job as the professional trader to figure out the signals that allow you to identify, quantify and execute low risk high probability and quality trading opportunities. Once the opportunity to acquire a position arises you must be decisive and act without hesitation. You should already have determined what your entry; stop loss and profit target will be before taking the position, if it does not meet your criteria then just pass and reassess. Here is a huge tip I can give you right now, sometimes the best action in trading is inaction, you don’t need to be in a position at all times and if the criteria of your rule based plan is not present in the market there is nothing for you to do until it is.

It is very important to develop discipline and have a mindset that is psychologically strong and unwavering for working in the live market. Retail investors and traders do not take the needed time to develop such a mentality and can also get too comfortable trading demo and they also get themselves into a lot of trouble because they are trying to see things that just aren’t there, don’t be that trader.

Demo trading is not some video game. Demo trading is only good for learning your chosen platform for live trading and I highly suggest learning your platform trying out your trading plan to make sure it works and then going right into the live market to try it out with real money. You should do this with a very small amount of money to start off. You can start trading micro Forex for around $500 if you find the right broker.
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Money management in the Forex trading business is your best friend

[image: ]


This section is worth its weight in gold, the information is priceless for a brand new self-directed Forex trader (or any beginner) and will perhaps be the most important chapter on trading you have ever read especially if you’re a beginner and while lengthy it is worth every cent you paid for One Pip at a Time. If you have zero experience or have already started your trading business but have begun to falter it’s OK. The information I am going to give to you in this section is the most important information you will ever receive in your trading career about money so I encourage you to really take the time to absorb it and follow it if you would like to be a consistently profitable market participant.

Strict money management and risk control is essential to achieve long-term success in the financial markets. The high level of leverage and margin available to traders makes it important to manage risk exposure and to avoid overleveraged positions. As I said earlier, if you are going to use leverage or margin you had better learn everything about it and what can happen to you if you get jammed up on a trade going bad on you always trade with a stop loss!

If I had only 1 tip I could give brand new investors and traders coming into the business who have zero knowledge and have not done any research, training or education yet, I would tell them to study money management and risk management first before they even begin to look at any other information about the investing and trading business. If you only take away one thing from reading this entire book I would tell you it should be that to study money management and risk management first will be the most important thing you have ever done for yourself as an investor and trader. 

New people do not spend nearly enough time learning about risk management and money management and it gets them into trouble right from the start. You need to have a risk management plan to be able to be consistently profitable in investing and trading in the live markets. If you don’t, you mine as well write a check to your broker for the entire balance of your capital account because you will undoubtedly lose every bit of it without a rules based trading plan.

Being wrong in trading isn’t wrong however staying wrong in trading will be death to your account! Your job in your investing and trading business is to be a money manager not a money maker. You get paid to take risks yes, however you have to be an expert at controlling them, the money is just a byproduct of that function. The truth of it is simple, money management wins over time there is no other way to put it. 

All of the people I know in this business who are money makers actually do not
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