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DISCLAIMER:

The author and publisher are providing this book and its contents on an “as is” basis and make no representations or warranties of any kind with respect to this book or its contents. The author and publisher disclaim all such representations and warranties for a particular purpose. In addition, the author and publisher do not represent or warrant that the information accessible via this book is accurate, complete or current.

Except as specifically stated in this book, neither the author or publisher, nor any authors, contributors, or other representatives will be liable for damages arising out of or in connection with the use of this book. This is a comprehensive limitation of liability that applies to all damages of any kind, including (without limitation) compensatory; direct, indirect or consequential damages, including for third parties.

You understand that this book is not intended as a substitute for consultation with a licensed, educational, legal or finance professional. Before you use it in any way, you will consult a licensed professional to ensure that you are doing what’s best for your situation.

This book provides content related to educational topics. As such, use of this book implies your acceptance of this disclaimer.


Poker


  Poker is a family of card games with many forms and variations. It is practiced as a multi-player game with a typically fifty-two cards and chips representing the amount wagered.


  The sequences of play alternate distribution of cards and rounds. The goal is to win the chips of opponents by creating the best combination of five cards or making them to give up.


  Poker is a gambling game, the game structure therefore imposes most of the time and, in all its variants, the player invests a starting amount (however small). The score of a player is shown by its financial gains. Mastering the game requires at least intuitive knowledge of hand distribution probability, probability and mechanisms of their improvements in the played variant, and above all, an excellent knowledge of the psychology of the game and of the opponents.


  The common core of variants include the auction system in several steps, the principle of chopping the game if there is a tie in bets, types of hands and their hierarchy. The game variants differ in the cards dealing, organization of the rounds of betting, and the fact that some cards may be exposed or be common to all hands.


  Poker popularity


  The popularity of poker (mainly the no-limit Texas hold'em) reached an unprecedented peak in the 2000s. This "poker boom" is attributed to several factors: the invention of online poker, the television broadcast tournaments (with miniature cameras revealing the cards), the presentation of the online poker sites in television commercials, and victory in 2003 of Chris Moneymaker at the World Series of Poker.


  Not only the public can now follow the actions of the tournaments on television, turning this game in the sporting spectacle, but it can also be played directly from home. The spread of tournaments such as the World Series of Poker and the World Poker Tour created a strong following among television program providers by cable or satellite. Because of the hype, professional players have become celebrities, with many fans around the world participating in tournaments in the hope of being confronted with these celebrities.


  According to a university study on online poker, the number of players playing for money (in cash games) in 2010 was estimated at 5,5 million, 1,3 million players (21%) from the USA, 450.000 from Germany, 350.000 in France. These players were outnumbered by those who do not bet real money (playmoney). Compared to the population, it is the countries of northern Europe that count the most players (gamblers), with 1.3% of the population in Denmark (followed by Iceland, Estonia, Netherlands, Norway , Finland). The majority of these players have between 18-35 (44% between 21-25 years). On average each player would lose $432 each year5. Globally, the most representative poker sites were, in 2010, PokerStars  (40% market share) and ex-Full Tilt Poker (20%), and in 2011, from PokerStrategy information sites, 2 + 2 and PokerNews. According to some estimates, the online poker market in 2010 would have been $2.5 billion (650 million US players).


  General rules


  All poker variants meet a number of general principles.


  Poker is a game of combinations that is played with cards and chips possibly representing money. The combinations are made with five cards regardless of the variant practiced. The game alternates stages of dealing cards and auctions.


  Aim of the game


  In general, the goal of the game is to win chips from other players. If the tournament is played, the goal is to play as long as possible and finish the game in the top of the standings, one of said payouts. The first classification is the one who wins all the chips of the participants. If you play in cash games, each player sits down at the table with an amount of chips directly convertible to cash. The goal is obviously the same as in tournament mode: to win tokens. However, there was a noticeable difference in a tournament, you can not convert your chips to cash at anz time. Only paid up saving money when in a cash game, the player is free to leave the table and share his chips against money.


  In Caribbean poker and caribbean stud poker version, less widespread and similar to blackjack, the player faces a dealer and try to win the maximum fees.


  Shuffling


  Prior to each hand, the playing cards are always mixed either by the dealer (if there is one) or the player "cut off", which happens to be the dealer (or "button") previously.


  To do this, different techniques are commonly used. There are all sorts of shuffling ranging from salad to more dramatic variations. Here are some:


  
    	Battle or "salad" shuffle. Technique used in casinos, it is both the most effective but certainly one that requires less dexterity. All the cards are disposed on the table face hidden. Then gathered into a pile. This technique is commonly prior to mixing ways.


    	French shuffle (also called "Belote" shuffle)


    	"Riffle shuffle" (pack of half in each hand, the cards are slaughtered alternately at full speed, right and left, then back in a single package). Variant "riffle shuffle in the air".


    	Dovetail or American shuffle (also called stripping shuffle)


    	Indian shuffle (like French shuffle but taking the cards in the width direction)


    	Spanish shuffle (pack of half in each hand, the cards are arranged in a fan and joined by their upper portion in one package)


    	Shuffling "alternating layers" (map overlay the top and bottom of the package). Technique is not providing the cut, but combined with a mixture of French or stripping shuffle is as effective. Say "alternating arithmetic" when overlays are counted.


    	Russian shuffle (a hand shuffle and the other rifle)

  


  Table


  Two to ten players are arranged around a table. A button is assigned to the dealer - which can be virtual if table has a croupier. The game is played clockwise starting from the dealer.


  In position "late" are the "dealer", which is the last to speak, and the cut off is the penultimate talking. These are the two positions where the raises are quite common because they have the advantage of position, that is to say, because they speak last.


  Card combinations


  A poker hand always consists of five cards exactly. Depending on the variants, the strongest hand wins (variants played high) or the lowest hand (variants played low) or the highest hand and the lowest hand is taken into account (variants played high/low).


  Blinds


  Before receiving their cards, players must place the blinds that are of three kinds: antes, blinds and bring-in. Can be used the three kinds in the same game.


  In tournaments, the blinds go up in steps (or levels) for three to twenty minutes or more. The increase in value may vary from a quarter to a third of the value of the last blind. A table announces the different levels before the start of each tournament.


  Antes


  The ante (from the Latin avant) is a forced bet placed by each player at the table. It does not change the playing order. In general it is a setting of 10% to 20% of the big blind. The introduction of antes after a few blind levels, often gives a great boost to attempts to "steal" the blinds during the auction.


  Blinds


  The blinds are placed by the two players to the left of the dealer, the first placing the small blind and the second asking the big blind worth double the small blind. The blinds allow to speak last in the first round of betting. If no one has raised before it, the player in the big blind still has the right to raise.


  The player to the left of the big blind is called "UTG player" (under the gun), because has to talk first, so he is in a less favorable position for the rest of the round. Some variants allow the "option" for the "UTG player" to bet double the big blind before receiving his cards and speak last in the first round of betting.


  The big blind also represents the minimum raise that players can ask at the auction that follow.


  Bring-in


  The bring-in is a forced bet used in the type of variations called studs that must be asked by a player under certain conditions (usually the one with the lowest upcard).


  Auction


  Auctions determine how each player in turn is allowed to bet any or all of his chips.


  The basic principle is that a player must "call" the same amount as last raiser to stay in the game. If he does not, he "passes" losing its previous updates and ambitions on the current pot; he will remain passive until the liquidation of the latter.


  If no player has bet before him (in the first round of betting, the big blind must be taken into account), it can do "check", that is to say, waiting for a possible revival of another player to bet himself. If all players check or call the last raise the betting round ends.


  A player can also "raise" that is to say, bet more on the spot. A raise must be at least the amount of the big blind and at least the amount of the highest recovery of the current betting round if necessary. A player who raise can not raise his own bet in the absence of a raise of another player.


  If a player does not have enough chips to call, it can still stay in the game going "all-in", that is to say all he has left. The potential gains are then limited by considering (to himself) that other players do not bet more than him. The excess of the other players then constitutes a secondary pot that they can continue to compete under the same conditions.


  The betting round ends when all players who could speak (that is, those that have not already passed or have not already staked their carpets) did and bet the same amount .


  Poker variants


  There are many big poker families. They all contain many variations and are practiced at different levels (structure of betting rounds). There is sometimes added additional games modes. Poker has also spawned casino and society games that abandon its original auction structure.


  Variants


  Poker is played in many variations but there are three large families. They differ firstly by the way of distribution of playing cards. Cards can be shared by all players or private for each player. They can also be closed (visible only by the owner of cards) or open (visible to all). There are also differences in the game base on stakes. The winning hands can be high, low or both (high/low). In some embodiments where poker is played high and low hands, certain conditions are imposed on low hands. For example, a player's hand can not contain card over eight (eight or better), or aces can count only as high card (deuce to seven).


  Draw poker


  In these variants, each player is dealt five cards systematically. They are all private and closed.


  
    	Five Card Draw: the historical variation of poker, one that beginners often learn first.


    	Lowball, or ace-to-five, or California lowball: is played like five card draw poker but low ace to five.


    	Deuce to Seven or Kansas City lowball: is played like five card draw poker but low deuce to seven.


    	Badugi: is the only poker game played with four cards, you have to have low cards that are not of the same color.


    	Baducey: is a mixture between badugi and 2 to 7. The final pot will be split in two, one half for the best badugi game and the other half for the best 2 to 7 game. Unlike badugi where ace is the best card, in the baducey ace is the worst. So the best possible combination is 23457 with 2345 different colors.

  


  Variants of community cards


  In these variants, a portion of the cards is common and therefore open (visible) and one is private and closed (hidden).


  
    	Texas Hold'em, Hold'em or Vegas (two hole cards, five community cards).


    	Double Hold'em, or Double Flop Hold'em (two private cards, two five community cards).


    	Omaha (four private cards, five community cards, available in high or high/low modes).


    	Aviation (four private cards, five community cards).


    	Courchevel (five private cards, five community cards, available in high or high/low modes).


    	Irish (four private cards, five community cards).


    	Pineapple (three private cards, five community cards).


    	Crazy Pineapple (three private cards, five community cards).


    	Royal Hold'em (two hole cards, five community cards).

  


  Studs


  All cards are private but some are open and others closed.


  
    	Five-card stud, or Cincinnati Kid (one hole card, four open cards).


    	Seven-card stud (three hole cards, four open cards, available in high, low or high/low mode) .In case 8 players would still be present to receive the seventh card is 8x7 = 56 more than the number of the card package, the latest card is not private but common.


    	Stud eight-or-better is the name given to the seven-card stud played high/low.


    	Razz or lowball is the name given to the seven-card stud played low.


    	Queen and follow is played like seven-card stud, but the Q are joker as well as the card that is given after the Q. This card is given after the Q is joker only until another Q is given, in this case it is the card that is given after the last Q which is joker (available in high or high/low modes).


    	Mambo stud poker, fun variant of stud poker game.

  


  Game modes


  High, low and high/low


  There are three ways to compare the players' hands. These modes must be enabled and known by the players before the game begins.


  These three modes describe how players' hands will be compared, there are:


  
    	High: only the strongest combinations count.


    	Low: Only the lowest count combinations.


    	High/Low: the highest hand wins half the pot and the lowest the other half (often with certain restrictions to be valid).

  


  Kill or half-kill


  This is a game option sometimes used in cash games. When a player wins an undivided pot (scoop), he received the Kill button. If that same player again in the next round scoop he becomes the killer. A killer must wager at least twice the big blind (initial bet) even if it is small or big blind. The game then continues as if the blinds were doubled. This obligation falls upon the killer wins the pot. Sometimes there are added some conditions, eg a minimum amount of the pot to activate the kill mode. On the other hand, sometimes the killer has the right to speak last in the first round of betting. We talk about Half-Kill when no double-blind but the one that does multiple of 1.5.


  Look at two and kill


  This option is used in Lowball. Every player can activate this mode after seeing received and watched his first two cards. He then receives the kill button.


  Option


  A special feature: in cash game, the player who follows the big blind may, before seeing his cards, take the "option": he must put double the big blind and will be the last to speak at the first round of betting.


  Games inspired of poker


  
    	Strip poker


    	Aces Poker


    	Liar's Poker


    	Caribbean Poker


    	Raker, mix of rummy and poker

  


  Poker practice


  Big players


  Worldwide, the best known are Doyle Brunson, Johnny Chan, Daniel Negreanu, Phil Hellmuth, Phil Ivey, Tom "durrrr" Dwan, Mike Matusow, Chris Moneymaker, Chris Ferguson, Gus Hansen, Sam Farha, Erik Seidel, Joe Hachem or Fabio Cartier.


  For some, the most legendary Stu Ungar remains player nicknamed 'The Kid' for his child's face, who won the WSOP Main Event 3 times in as many.


  The singer Patrick Bruel, Gilbert Gross, Claude Cohen, David Benyamine, Vanessa Hellebuyck, Bertrand "ElkY" Grospellier, Fabrice Soulier, Elie Payan, Antonin Teisseire and Aubin Cazals are French players to have won a title at


  Big tournaments


  

  Online poker


  

  Poker strategies


  

  

  
    	Game: The variant, the level of aggressiveness of the players, your position, how are you involved in your bet in the pot, etc.


    	Mathematics: Have some simple notions of probability and trust them


    	Stress: Manage the psychological pressure


    	Personal development: Mastering your inner impulses not to go "on tilt" (ie trust to your own instincts only).

  


  

  

  
    	Probability of the hands, starting hands


    	Pot odds, implied odds


    	Disappointment: bluff, semi-bluff, slow play


    	Playing positions


    	Betting structure


    	Image and player profiles


    	Tells (involuntary body language)


    	Expected gain, fairness (EV), return on investment (ROI), BB/hour ...


    	Bankroll management


    	etc ...

  


  

  

  

  

  Online poker
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