
		
			 

			Advance Praise for 
The Last Gold Rush… Ever!

			 

			“Timing is everything in finance, and Charles Goyette and Bill Haynes have nailed it, releasing an authoritative book on gold just as an epic bull market in precious metals gains traction. As the authors correctly predict, ‘The new bull market will take gold to never-before-seen levels—perhaps even to unimaginable new heights where trying to measure the price of gold in dollars becomes quite pointless.’” 

			—John Rubino, DollarCollapse.com, and co-author of The Money Bubble: What To Do Before It Pops

			 

			“Bestselling author Charles Goyette hits another homerun with his latest book The Last Gold Rush…Ever! If you want to know what’s in store for the US global military empire and gold, do yourself a favor and read this important book!” 

			—Michael Shedlock, Global Economic Trend Analysis, TheStreet.com

			 

			“An excellent book, with all the reasons gold is going much higher. Its timing is excellent. As a bonus, it is well-written. I especially liked all the great—and not generally well-known—historical anecdotes.” 

			—Doug Casey, Bestselling Author and Chairman, Casey Research

			 

			“Charles Goyette and Bill Haynes are wise, knowledgeable, and brilliant. If you want to protect your family and yourself in these crazed times, read their book.” 

			—Lew Rockwell, Founder and Chairman, The Mises Institute, LewRockwell.com

			 

			“All fiat currencies eventually die. From the Federal Reserve’s money manipulation to the spread of socialism, Charles Goyette and Bill Haynes explain why the dollar is no different. With Uncle Sam now running $3 trillion annual deficits and the Feds hoovering up every dodgy asset in existence, there couldn’t be a better time to learn how to protect yourself with gold.” 

			—Mark Nestmann, The Nestmann Group, Ltd.
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FOREWORD
By David A. Stockman

			America’s now crumbling empire of debt, like Rome itself, was not built in a day.

			On October 1, 1982, day one of President Ronald Reagan’s first full budget year, I told the House Budget Committee that if fiscal sanity was to prevail, they were doomed to spend the rest of their careers cutting spending. After years of Lyndon Johnson’s Great Society and Nixon-Ford welfare programs that sought to outdo LBJ, it fell to me as the director of the Office of Management and Budget to explain the facts of economic life, even—and perhaps especially—to old Washington hands.

			“There is no final vote,” I warned. “Twenty years of history aren’t going to be corrected in twenty weeks.”

			In fact, as I soon discovered, nothing at all was going to be corrected. That year’s deficit broke for the first time into what in the “billion here, billion there” era we called triple-digits: more than $100 billion. In fact, it didn’t just break into triple-digit territory. It crashed right through, rolled over a few times, and landed in a ditch. That year, the deficit totaled $128 billion.

			The next year, it was $208 billion.

			At the same time, the gross national debt surged past a trillion dollars. By the time I left Washington for Wall Street a few years later, I hoped only that catastrophe could be avoided.

			But fiscal sanity did not prevail; now, in the brave new world of $3 trillion and $4 trillion deficits, America is being turned into a coast-to-coast soup line.

			But of course, the debt couldn’t have grown to such gargantuan proportions in a sound money environment. Nixon’s taking the US off the gold standard eleven years earlier was the enabling act for the massive monetary corruption and money-printing spree that would follow at the hands of Keynesian icons at the Federal Reserve: Greenspan, Bernanke, Yellen, and now Powell.

			The Last Gold Rush…Ever! aptly identifies these as among the “Deep State Money Manipulators.” Under their guidance central banking became the tool of a vicious form of crony capitalism and money politics. So that today the economy has become utterly dependent upon the central bank’s printing press, the bipartisan fiscal regime of perma-deficits, and the military-industrial complex that bolsters what remains of the manufacturing sector.

			Now, in their hideous series of bubbles and busts—the dot-com bubble and the housing bubble among them, each one bigger than the last—the stock market bubble has burst, leaving the stench of catastrophe hanging heavy in the air.

			There were plenty of other pins that might have done the job. Another needless Washington war, for example, could have done as much. But it happened that COVID-19 was the pin that popped the Wall Street bubble.

			Just as I learned that the book now in your hands was forthcoming, the clamor to participate in the plunder triggered by Wall Street’s sell-off and the general lockdown reached a fevered pitch. With years of state cronyism, bankster bailouts, and special pleading assimilated into our national ethos, lines of supplicants began forming around the whited palaces of DC, their eyes beady and greedy, their sweaty palms extended to grab their share. They had all learned never to let a good crisis go to waste.

			The beggars in line on Capitol Hill weren’t the homeless by any means. They were some of the biggest corporations in America, making the failed but ever-ready Keynesian claim that budgetary red ink somehow would be stimulative.

			Among those at the head of the handout line were the nation’s airlines. Notoriously cyclical and vulnerable to dislocations caused by recessions, storms, wars, and terror, they had failed to prepare for well-known risks. Instead, the airline industry spent decades strip-mining their balance sheets to fund share buybacks and goose top executive stock options when they should have been preparing to protect their companies. Since 2012, management of the four largest US airlines—Delta, United, American, and Southwest—spent $43.7 billion on share buybacks to enrich themselves and their shareholders. Then, when their flights hit an air pocket, they turned to the taxpayers to provide them $50 billion in bailouts that the they couldn’t bother to provide for themselves.

			Who hasn’t learned from such examples? So this time, even tennis shoe sellers, beer brewers, and candymakers pressed their claims on the public purse. If you looked closely you probably would have seen the butchers, the bakers, and the candlestick makers too.

			At the Eccles Building on Constitution Avenue, the Federal Reserve announced special provisions galore for the banks that had created it in the first place. Changes in reserve requirements, more liquidity provisions, and anything else that would help bail out the stock market were rolled into the Powell burrito. It would, announced a magnanimous Fed, print whatever money it took (using “its full range of tools,” as the statement read). So, the Fed stepped up to the plate to buy more government bonds, hundreds of billions of dollars’ worth with each swing of the bat. And not just government bonds, but mortgage and other asset-backed securities, as well as corporate and municipal securities.

			At the same time, it extended new credit facilities to foreign central banks far and wide: $60 billion each to the central banks of Australia, Brazil, Korea, Mexico, Singapore, and Sweden, and $30 billion to those of Denmark, Norway, and New Zealand. Those were in addition to the preexisting credit arrangements it provides to the Bank of Canada, the Bank of England, the Bank of Japan, the European Central Bank, and the Swiss National Bank. By the way, at least three of those countries have higher per capita incomes than the US.

			Meanwhile, at the White House, they were talking about the marriage of corporations and the state. Asked if he liked the idea of the government taking stock in private companies, president Donald Trump answered with the words of a wedding vow. “I do. I really do,” he said. It’s a union Mussolini could have officiated.

			On the White House lawn, the administration was warming up the helicopters of monetarist lore to drop wads of cash directly into the accounts of the people. Of course, that had to be a part of the plan this time around. Frédéric Bastiat provided the taxonomy of plunder a long time ago: The few plunder the many; or, everybody plunders everybody; or, nobody plunders anybody.

			Nobody plunders anybody doesn’t stand a chance. And while the few plunder the many has been the Washington way, growing resentment of the 1 percent, Occupy Wall Street, Antifa violence, and the energized socialists Sanders, Warren, and Ocasio-Cortez mean fresh plunder initiatives have to provide Free Stuff for everybody. If the Fed can print money for Wall Street, it had damn well better be ready to print some for everybody next time. (“Sure, throw them a scrap,” say the cronies, knowing full well that in the financial casino the odds always favor the house and that it’s worth a few crumbs just to keep the rubes at the table.) The socialist warriors’ fondest hope for a windfall notwithstanding, “helicopter money” is only the next economically imbecilic step along the pathway of the Bush-Bernanke bailouts that Bastiat foretold: the plunder of everybody by everybody, an endgame provision that launches a war of all against all.

			The Last Gold Rush…Ever! provides the essential orientation you need for the endgame upon which we have embarked. Washington and the Fed are in the process of putting the coup d’ grace on capitalism and sound money, so if you are to be prepared to protect yourself and your family, nothing could be more timely than this book.

			One more thing. Authors Charles Goyette and Bill Haynes have detailed how Keynesian central banking has poured the kerosene that ignites the debt inferno. But they don’t stop there. They describe a series of accelerants—trade and currency wars, a war on cash, a new Washington enthusiasm for the deprivations of socialism, waning worldwide dollar hegemony, and the demise of America’s global military empire—that will make this bonfire of calamites burn hotter, the dollar lose value faster, and the gold price race higher than those who fail to read this book might ever suspect.

			





INTRODUCTION

			THE CROSSROADS OF HISTORY

			When Everything Happens at Once

			The Last Gold Rush…Ever is about a different kind of gold rush. It doesn’t involve the discovery of a new mother lode like the famous 1849 California Gold Rush. Perhaps the discovery of major terrestrial deposits in remote locations like the Antarctic or technologies that will allow the recovery of oceanic gold or gold from heretofore played-out mines will trigger a rush of that type again. Space mining ventures may someday even set off a race to recover precious metals and other resources from asteroids.

			But The Last Gold Rush…Ever isn’t about prospecting and mining. It is about financial events that occur at the crossroads of history. When a new global reality topples an old financial order. When the State’s debts can’t be serviced. When the people realize they can’t trust the monetary system.

			The Last Gold Rush…Ever is about a contagion of capsizing, game-changing events in our fragile economic environment. It is about the economic volatility and the blow-off market we can expect at the end of a currency’s life.

			Few realize that today’s US dollar is the third iteration of the country’s currency in less than a hundred years. (It is no consolation that other countries have done worse. Between 1986 and 1994, Brazil had five different currencies.) Since 1933, the US has gone from the gold dollar standard to the gold-exchange dollar standard and finally to the mere dollar standard, the weakest of the three. Now, this dollar standard faces a new era of monetary and geopolitical challenges that it cannot withstand.

			When a monetary unit is dying, people scramble to convert their currency into something reliable. Something enduring. Like gold. Tellingly, major world central banks, like Russia’s and China’s, are leading the movement by converting their dollar reserves to gold. Since the Great Recession, China has more than tripled its gold reserves, while Russia’s holdings have quadrupled. They know that gold has monetary virtues that have survived wars and weathered financial storms. Gold has outlasted every conceivable kind of monetary scheme and type of government.

			So great are gold’s monetary qualities that, as the economist Ludwig von Mises observed, States have had to resort to the most extreme measures, ignoring laws, trampling on their own constitutions, and even resorting to imprisonment and executions to prevail in the competition between their own money and gold.

			When the people conclude that their monetary system is subject to endless State manipulation and the rising cost of living isn’t just some inexplicable astrological phenomenon, but rather the result of a deliberate debasement of the currency that is likely to continue, they become anxious at first—and eventually desperate—to exchange their hollowed-out currency for gold. They will do so despite even the most punitive laws that forbid them. Such is gold’s timeless appeal.

			Confrontations between a State’s money and gold have occurred time and again throughout history. The flight into real goods—preeminently gold—that happens in a monetary crisis has been lately on display for all to see in Venezuela. It is reenacting a pattern that Mises gave the evocative name “the Crack-Up Boom”:

			A breakdown occurs. The crack-up boom appears. Everybody is anxious to swap his money against ‘real’ goods, no matter whether he needs them or not, no matter how much money he has to pay for them. Within a very short time, within a few weeks or even days, the things which were used as money are no longer used as media of exchange. They become scrap paper. Nobody wants to give away anything against them.

			It was this that happened with the Continental currency in America in 1781, with the French mandats territoriaux in 1796, and with the German Mark in 1923. It will happen again whenever the same conditions appear. If a thing has to be used as a medium of exchange, public opinion must not believe that the quantity of this thing will increase beyond all bounds.

			 

			While we have seen bull markets in gold in the US—literal gold rushes in the dollar economy in which people have stood in lines around the block to exchange dollars for gold (it happened at the end of the Carter presidency)—so far, the dollar has managed to survive. But like all the world’s other irredeemable State paper currencies that have failed, one day there will be a final rush out of the dollar and into gold. As with all the other failed currencies before it, the dollar—at least in its present form—will not survive the event. It will be The Last Gold Rush…Ever in the dollar-standard economy.

			Three Strikes and You’re Out!

			There have been three gold bull markets in the last fifty years. President Nixon’s repudiation of America’s promise to redeem its dollars in gold in 1971 (the end of the gold-exchange dollar standard) led to widespread calamity, including wage and price controls, the Arab oil embargo, and double-digit inflation. A powerful breakout from its long-standing government-controlled price of $35 an ounce, saw gold run up to nearly $200 an ounce in 1974.

			That was the first gold bull market of the post-World War II era.

			Unfortunately, the lessons that should have been learned by the State’s fiscal and monetary authorities from the dislocations and wealth destruction of that first episode were ignored. So before long, with the hapless Carter presidency, it became evident that the dollar was in trouble again, and that it was time for gold and silver to once again take center stage.

			Indeed, the period became the highest peacetime inflation in American history; the dollar crisis that had been so inevitable produced another raging and runaway bull market in gold and silver.

			Then, during the second bull market, gold marched to $850 an ounce in 1980.

			The lessons of that bull market went unlearned as well. As the effects of years of reckless government growth and spending, compounding federal debt, and ruinous interest rate manipulation continued to build, another economic calamity became certain. Ever a barometer of State irresponsibility, gold began stirring again in 2001. Amid bank runs in the fall of 2008, with millions of Americans losing their homes and jobs, and with hundreds of billions of dollars in bank bailouts in the offing, gold was on the march once again.

			This third bull market took gold to $1,900 in 2011. Silver’s price performance was even more dramatic, just as it had been in the prior bull market. From a low in the fall of 2008 of $9 an ounce, silver surged for the next three years. It had doubled by the beginning of 2010, up to almost $19. By the end of 2010, it was over $30. In 2011 silver closed in on $50 an ounce.

			Of course, the lessons of the Great Recession have been ignored by Washington as well. So now, like the gathering of storm clouds, the events that drive bull markets are building on the not-so-distant horizon. Just as each of the prior gold runs was bigger than the one before it, today’s economic skies are darker than ever. For reasons we will explain, they threaten a coming monetary calamity much more ominous than any of those that came before.

			For the old order of politicians, officials, bureaucrats, their enablers, and those who have proven themselves incapable of learning the age-old lessons of fiscal responsibility and monetary honesty, time has run out.

			A terminal event is inevitable.

			Not Just Another Bull Market

			Deconstructing prior gold bull markets is a useful exercise. A close examination readily distinguishes The Last Gold Rush…Ever from merely another secular bull market in gold, one driven primarily by reckless indebtedness and foolhardy money printing.

			As important as they are, debt and fiat money (money only because the State says it is money) are but two of seven powerful dynamics at work that justify calling for an endgame event for the US dollar as presently constituted: an unbacked, irredeemable currency issued wantonly without regard to ultimate consequences.

			At the Crossroads of History

			The new bull market will take gold to never-before-seen levels—perhaps even to unimaginable new heights where trying to measure the price of gold in dollars becomes quite pointless. In fact, the overlapping of just two or three of the seven game-changing developments we describe in The Last Gold Rush…Ever! would be enough for a dynamic new gold price move.

			Imagine a deepening debt crisis in an environment of stagflation—a period of increasing prices in a low- or no-growth economy—in which the State, ravenous for revenue, unleashes a war on cash and institutes price controls to placate a restive public. Or a military confrontation, a standoff of principals or proxies, driving a couple of Uncle Sam’s major creditors to unwind their holdings in US Treasury bonds. The gap would have to be filled by money printing. In fact, the Fed would be forced to be a major bidder in government bond markets to keep foreign dumping of US bonds from tanking the Treasury market and driving interest rates to the moon! And when the Fed bids for assets, it does so by creating money out of “thin air.”

			But we are not talking about the coincidence of just a couple of game-changing events in the monetary world. We are talking about everything happening at once, a malevolent convergence of seven powerful and mutually reinforcing reasons for The Last Gold Rush…Ever.

			While any one of these reasons by itself represents an important economic event that can ignite a new and historic collision between gold and State-issued currencies, together they represent the fuel for a bonfire of the Deep State’s making.

			Just as it has prevailed in similar showdowns throughout time, gold will arise from the ashes of this conflagration.

			In The Last Gold Rush…Ever, the world’s central banks will replace their dollar reserves with gold—a trend that is already well underway. In The Last Gold Rush…Ever, foreign nations will no longer fund America’s debt and therefore America’s foreign wars, as they have been doing. In The Last Gold Rush…Ever, units of gold will replace the ever-changing value of the dollar as the benchmark for global business.

			In The Last Gold Rush…Ever, ordinary, everyday people will cease to measure their wealth in terms of dollars, but will count their wealth by the ounces of gold they own.

			That is because gold always prevails at the crossroads of history.

			Triangulating

			The Last Gold Rush…Ever! is the result of a unique collaboration. We, co-authors Charles Goyette and Bill Haynes, have in common long-standing expertise in gold and silver and their monetary virtues. But we come from different perspectives: Bill with decades of hands-on functioning in the markets, dealing daily with gold and silver buyers, sellers, and traders, and the minute-by-minute, tick-by-tick movement of the market; Charles from commenting and writing about the geopolitics and economics of the dollar and gold from outside the industry.

			Coming from different professions with independent perspectives allows us together to assess and triangulate coming events in an unprecedented way. We thought the best way to illustrate the value-added nature of our collaboration and the resulting consensus you will discover, is for each of us to introduce himself.

			Charles Goyette

			Although I first became involved in the gold markets back in the 1970s, I have spent most of the years since writing and speaking about geopolitics and the economy from outside the industry.

			In addition to speaking at major economic and investment conferences across the country, my commentary has included hundreds of radio and television appearances. I have often been called upon to share my views with national televisions audiences, including on Fox News, CNN, MSNBC, PBS, CNBC, and Fox Business Network. In 2013 and 2014, I joined forces with former presidential candidate Congressman Ron Paul on the nationally syndicated radio commentary Ron Paul’s America, which was heard daily on 125 radio stations.

			Amid bank runs in the fall of 2008, with millions of Americans losing their jobs, and with hundreds of billions of dollars in bank bailouts in the offing, I agreed to write a book explaining the events. It focused on the role of precious metals in vibrant economies and sound monetary systems throughout history, and compared gold to “paper” money or (more accurately today) money created out of nothing more than digital bookkeeping entries. It described the causative role in the unfolding calamity of the Federal Reserve System, the never-audited and strangely secretive monetary arm of the Deep State.

			The Dollar Meltdown quickly became a New York Times bestseller. It recounted the way monetary crises typically unfold; provided instructive precedents about wage and price controls, rationing, and currency restrictions from similar economic dislocations in the past; and described the damage they do to entire countries as well as to unprepared individuals and their families. I wrote that my intention was to prepare readers with a briefing that would prove valuable over time, seeking to arm them “for more than just the investment conditions of this year, the next, and the year after. I have wandered through history, monetary theory, and economic principles to help you recognize syndromes, remember precedents, and be equipped to make sound judgments so you can profit from both the expected and the unexpected, now and in the future.”

			Today, more than a decade later, is that future. We wrote this book so that readers will not be blindsided by fast-approaching events that, for most people, are unexpected.

			Bill Haynes

			Following a degree in finance from the University of Colorado and training on Wall Street, I became a stockbroker in Denver. But from the beginning, I had my eyes on gold and silver. As I watched President Nixon’s repudiation of America’s promise to redeem its dollars in gold in 1971 (the end of the gold-exchange dollar standard) and witnessed the widespread calamity of Nixon’s wage and price controls regimes, I understood clearly that monetary challenges were building. At the same time, I recognized the growing uses for silver and that dwindling stockpiles would result in much higher silver prices. The company I founded in response was launched to sell silver bullion to investors.

			When Americans regained the right to own gold bullion on January 1, 1975, CMI Gold & Silver Inc. was there, one of the first dealers in the country to recommend buying gold.

			Since those beginnings, CMI Gold & Silver Inc. has continued to prosper and is today one of the oldest gold and silver dealers in the US and has played a major role in introducing many thousands of investors to the gold and silver markets.

			Today, late in my career, it is my mission to share what I have learned about the markets and the economic and monetary practices that make The Last Gold Rush…Ever inevitable.

			I think you will find the result of this collaboration to be a valuable guide to protecting yourself and your family and prospering during challenging days ahead.

			About This Book

			This book is divided into two parts. Part One sets the stage on which The Last Gold Rush…Ever is enacted. It discusses first the US dollar and the Federal Reserve that manages it. Next, it examines the compounding debt of the US government. These are the first two of seven reasons for the coming runaway gold market. Due to years of dishonest monetary practices and criminally reckless deficit spending, the fate of the monetary system and the consequences of US debt are not contingent events. The pitiless reckoning of economic law makes them faits accomplis: the dollars that have been created have already been created; the debt the government has run up has already been run up. They are both structural realities against which other events must play out.

			Part Two addresses those other events. Each one of its five chapters describes something already in motion today, each one casting dark shadows ahead.

			While the dollar and debt crises described in Part One are sufficient in themselves for a gold bull market on a hitherto unseen scale, the issues in Part Two can be thought of as accelerants for the last dollar gold bull market. Were it not for the calamity implicit in US monetary and fiscal policy, the rest of these game-changing reasons would not have developed or would not have such destructive power. A war on cash is both unnecessary and unthinkable in an environment of honest money; the socialist experiments that are in place and growing daily could not have been implemented in nation of prudent spending.

			All of these seven reasons for The Last Gold Rush…Ever are man-made events. They are the consequences of State policies and actions. But always in the background lie other possibilities that are not man-made. These are black swan events: unforeseen, widely unexpected events that can have outsized impact. Among these are natural disasters like cataclysmic earthquakes, plagues, and floods. By definition, these natural-disaster black swans are rare, but they and the economic response to them can topple governments and entire cultures in the blink of an eye, to say nothing of ephemeral State monetary systems.

			Finally, in the Epilogue, you will find guidelines for protecting yourself and your family monetarily from such unexpected natural disasters and from the inevitable results of governmental malfeasance. These are specific steps derived from our years of experience with precious metals markets and lifelong studies of similar periods. Mark Twain may not have actually said that history never repeats, but it rhymes. If he didn’t say it, he should have, because it is true. While no one can be completely insulated from the crises of a currency breakdown and social disruption, the authoritarian measures and power grabs that accompany them, the dislocations and diminished conditions of many, to say nothing of the prospect of war, it is our hope that you will benefit by anticipating the rhymes of our
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