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Amount

Company Name (3 Million)
Motorola, Inc. 1910
Northern Border Partners LP 210
Openwave Systems, Inc. 607
PMC-Siarra, Inc. 276
Progress Energy, Inc 618
QUALCOMM, Inc. 598
Questar Corp. 254
‘Qwest Communications Intemational, Inc. 24,465
Redback Networks, Inc. 2701
Safeco Corp. 1,261
Safeway, Inc. 2017
‘Sanmina-SCI Corp. 3,440
'SCANA Corp. 433
‘Sherwin-Williams Co. am
Solectron Corp. 4120
‘Sonus Networks, Inc. 409
Staples, Inc. 216
Sun Microsystems, Inc. 2180
Tech Data Corp. 329
Tenet Healthcare Corp. 2,850
Time Wamer, Inc. 4328
Time Wamer Telecom, Inc. 222
Transocean, nc. 3,006
Tribune Co. 287
Tyco Intemational, Ltd 7553
Union Pacific Corp. 547
United Rentals, Inc. 684
UnumProvident Corp. 856
Verisign, Inc. 163
Washington Group International, nc. 1223
Wendy's International 260

Wyeth 401
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Amount
Company Name (§ Million)
Xilin, Inc. 655
Zale Corp. 140
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Amount

Company Name ($ Million)
Nisoures, Inc 289
PPL Corp. 102
‘Schering-Plough Corp. 161
Solectron Corp. 32
Textron, Inc 21
Westar Energy, Inc. 356

Xerox Corp. 347
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Company Nam
ADC Telecommunications

American Standard Companies, Inc.
American Tower Corp.

‘Avon Products, Inc.

Conexant Systems, nc.

Conseco, Inc.

Consolidated Edison, Inc.

Dominion Resources, Inc.

Duke Energy Corp.

Federated Department Stores.

FPL Group, Inc.

International Business Machines Corp.
Masco Corp.
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Amount

Company Name (§ Million)
Coming, Inc. 507
Grescent Real Estate Eqiies Co. 387
Davita, Inc. 144
Dillards, Inc. 428
DIRECTV Group, Inc. 1693
Dynegy, Inc. 1,949
Emdeon Corp. 3816
Emulex Corp. 586
E0G Resources, Inc. 846
E.W. Sciipps Co. (The) 125
Express Scripts, Inc. 165
Federated Department Stores 126
FirstEneray Corp. 112
Fortune Brands, Inc. 1702
Gemstar-TV Guide Intemational, Inc. 2953
General Motors Corp. 742
Great Atlantic & Pacific Tea Co. (The) 127
HCA, Inc. 1,667
Humana, Inc 643
Huntsman Corp. 522
IACInterActiveCorp 353
1DT Corp. 563
IKON Office Solutions, Inc 103
Intel Corp. 715
Intemational Rectifer Corp. 400
Interpublic Group of Companies, Inc. 1546
J..C. Penney Company, Inc. 633
JDS Uniphase Corp. 57386
Kroger Co. (The) 1777
Leap Wireless Intemational, Inc 250
Lockheed Martin Corp. 1156

Masco Corp. 028
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Company Name
Tower Automotive, Inc.

Tracor, Inc

Trans World Aiines, Inc. (1992)
Trans World Airines, Inc. (1995)
Trico Marine Services

Trump Hotels & Casino Resorts, Inc
Trump Taj Mahal Funding

UDC Homes, Inc.

UniCapital Corp.

United Australia/Pacifc, Inc.
United Companies Financial Corp.
United Pan-Europe Communications NV
United States Leather, Inc.

U.S. Home Corp.

USS. Office Products Co.

USG Corp. (1993)

Venture Holdings Co. LLG
Venture Stores, Inc.

Versatel Telecom Intenational NV
Viasystems Group, Inc.

Viatel, Inc.

Wang Laboratories, Inc.

Warnaco Group, Inc.

Washington Bancorporation
Webvan Group, Inc.

West Point Acquisition

Winn Enterprises.

Winn-Dixie Stores, Inc.

Woodward & Lothrop, Inc.

World Access, Inc.

Zale Corp.

Year
2005
1991
1002
1995
2004
2004
1991
1905
2000
2002
1900
2002
1008
1991
2001
1993
2008
1008
2002
2002
2001
1992
2001
1990
2001
1992
1986
2005
1904
2001
1902

ing | Ass
($Milion) | (5 Millon)

2846
992
2865
2495
49
2,031
846
563
4,005
546
1,837
8475
2648
810
1746
1659
1416
688
1,829
988
2124
1418
2762
2802
1290
1,493
510
2619
608
1630
1789

i

2816
1
1646
3408
134
1161
357
509
863
7
a4t
1879
305
676
2,499
777
1862
1486
228
1,207
333
2002
2114
232
178

o

o
10633
855
306
133
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Amount
(§ Million)

ADC Telecommunications 860
Albertsons, Inc. 385
Alltel Corp. 187
American Standard Companies, Inc 258
American Tower Corp. on
Aquila, Inc. 1751
Bames & Noble, Inc. 132
BEA Systems, Inc. 136
BearingPoint, Inc. 307
Borders Group, Inc. 166
Broadoom Corp. 2,905
Brown-Forman Corp. 130
Cablevision Systems Corp. 263
8BS Corp. 27482
Gendant Corp. 960
Ghampion Enterprises, Inc. 321
Ghesapeake Energy Corp. 1001

a Corp. 3081
ons Communications 1417
GNET Networks, Inc. 1976
Gonseco, Inc. 1704
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Company Name
Greyhound Lines, Inc. (1990)
Grove Worldwide, Inc.

GST Telecommunications, Inc.
Guilford Mis, Inc.

HaLo Industries, Inc.
Hamischfeger Industries, Inc
Harrahs Jazz Co.

Hechinger Co.

Heilig-Meyers Co.

Hills Department Stores

Hooker (L. J) Corp. Inc.

Hyide Marine, Inc.

1CG Communications, Inc.

1CO Global Communications (Holdings), Ltd
Imperial Corporation of America
Imperial Sugar Co.

Insilco Corp.

Integrated Resources, Inc.
Interco, Inc.

Interstate Bakeries Corp.

Iridium LLC

IT Group, Inc. (The)

JCC Holding Co.

Jitney-Jungle Stores of America, Inc.
Just for Feet, Inc

JWP, Inc

Kalser Steel Corp.

Key3Media Group, Inc.

Kitty Haw, Inc.

Kmart Corp.

Koger Properties, Inc.

Year
1990
2001
2000
2002
2001
1999
1995
1900
2000
1991
1080
1999
2000
1999
1090
2001
1991
1990
1991
2004
1900
2002
2001
1999
1999
1993
1987
2003
2000
2002
1991

ing | Ass
($Milion) | (5 Millon)

593
729
1113
551
533
2787
665
1,877
1,458
1,059
910
74
2021
2,567
12,263
1,004
110
7876
148
1646
3789
1,023
506
601
689
2,281
621
1,057
983
14,630
634

i

1040
851
322
644
612
2042
o
3,449
2208
11750
02
o
479

1162
1821

762
1716
1,656
3526

1,447
a

775
3504

236
715
37,028
206
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Filing | Assets | Revenues
Year | (§ilion) | (§Milion)

Laidlaw, Inc. (2001) 2001 | 4000 | 2956
Lason, Ine. 2001 861 480
Leap Wireless Internationl, Inc. 2003 | 2164 68
Levitz Furniture, Inc. (1987) 1997 934 967
Loewen Group International, Inc. 1098 | 4674 | 113
Macy (R. H) & Co, Inc. 1002 | 412 | 6762
Magellan Health Servicss, Inc. 2003 | 1004 | 1783
MarchFirst, Inc. 2001 504 481
Marvel Entertainment Group, Inc. 1096 | 1213 820
Maxicare Health Plans 1989 002 | 183
Maxim Crane Works LLC 2004 789 420
Maxwell Communication Corp. 1991 | 6352 | 1747
McCrory Parent Corp. 1002 | 1032 | 1831
MeLean Industres Inc. 1986 | 1569 0
Medical ogic/Medscape, Inc. 2002 966 8
Memorex Telex NV (1992) 1002 | 1643 74
Memorex Telex NV (1994) 1904 | 1139 | 1026
Mid-American Waste Systems, Inc. 1007 515 157
Montgomery Ward Holding Corp. (1997) 1907 | 4879 | 6620
Mortison Knudsen Corp. 1998 628 | 170
Mortgage & Realy Trust (1990) 1090 521 66
Motient Corp. 2002 | 1572 100
National Equipment Services, Inc. 2003 863 621
NextWave Personal Communications, Inc. 1098 | 3994 1
NH Holding, Inc. 1993 £ 430
Northwestern Corp. 2003 | 2673 | 1902
NRG Energy, Inc 2003 | toges | 2281
NTELOS, Inc. 2003 800 215
NTL, Inc. 2002 | 13026 | 3190
Oakwood Homes Corp. 2002 922 | 1008

OCA, Inc. 2008 660 a7s
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Company Name
Oglebay Norton Co.

Opel, Inc.

Orange Gounty, Calforia
Orion Pictures Corp.

Outboard Marine Corp.
Outsourcing Solutions, In.
Pathmark Stores, Inc

Payless Cashways, Inc. (1997)
Payless Gashways,Inc. (2001)
Penn Traffic Co. (1999)
Peregrine Systems, nc.

Petre Stores Corp.

Philip Services Corp. (1999)
Philp Servicas Corp. (2003)
Physicians Resource Group, Inc
Pilowtex Corp. (2000)

Pilowtex Corp. (2003)

Pinnacle Holdings, In.

Pliant Corp.

Polaroid Corp.

Polymer Group, Inc

Prime Motor Inns, Inc

PSINet, Inc.

RCN Corp.

Refco, Inc.

Reliance Acceptance Group, Inc.
Reliance Group Holdings, Inc.
Republic Health Corp.

Republic Technologies Interational LLC.
Resorts International, Inc. (1989)
Resorts International, Inc. (1994)

ing | Ass

i

Year | ($Millon) | (s Millon)

2004 688
1999 627
1004 | 18207
1991 | 1059
2000 848
2003 627
2000 842
1997 | 1293
2001 639
1099 | 1564
2002 | 2004
1095 | 1274
1089 | 1148
2008 601
2000 534
2000 | 1654
2008 592
2002 | 1034
2008 ™
2001 | 2043
2002 | 1232
1990 | 1144
2001 | 2817
2004 | 2346
2005 | 33,033
1998 553
2001 | 12598
1089 555
2001 | 1418
1989 | 1085
1994 576

401
65
1326
584
an
612
3698
2651
29048
3010
565
1,025
2,001
1118
at2
1852
555
191
969
1856
816
257
996
85
1874
72
9
465
1,083
456
440
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Filing | Assets | Revenues
Year | (§ilion) | (§Milion)

Reveo DS, Inc. 1988 | 1844 | 2400
Rothschild Holdings, Inc. 1083 | 2778 122
safelte Glass Corp. 2000 74 877
Safety-Kleen Corp. 2000 | 4367 | 1686
Satélites Mexicanos, S.A. de CV. 2005 951 72
SCl Television, Inc 1993 | 1039 209
SemiTech Corp. 1993 | 2345 | 1060
Service Merchandise Co,, Inc. 1909 | 1627 | 3170
Sharon Steel Corp. 1087 62 | 1038
Singer Company NV (The) 1099 | 1376 | 1284
Su, Inc. 2002 73 851
Southeast Banking Corp. 1991 | 13390 | 1617
Southern Pacific Funding Corp. 1098 589 189
Southland Corp. (The) 1080 | s430 | 882
Special Metals Corp. 2002 701 2
Spectrasite Holdings, Inc. 2002 | 3202 a8
SPI Holdings, Inc. 1002 810 173
Spiegel, Inc 2003 | 1890 | 2782
Stage Stores, Inc 2000 555 | 1122
Star Telecommunications, Inc. 2001 807 | 1062
Statewide Bancorp, Inc. 1001 | 1982 203
Stelco, Inc. 2004 | 2442 0
Stockwalk Group, Inc. 2002 984 187
Sun Healthcars Group, Inc. 1099 | 2468 | 3088
Sunbeam Corp. 2001 | 3132 | 239
Tl Co. 1903 526 a1
Telewest Communications PLC 2004 | 6939 | 2316
Texaco, Inc. 1087 | 35802 0
Tiphook Finance Corp. 1096 560 151
Tokneim Corp. (2000) 2000 691 604

Touch America Holdings, Inc 2003 | 3059 550
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Company Name
‘Cajun Electic Power Cooperative, Inc.
Caldor Corp.

Calpine Corp.

Carter Hawley Hale Stores.
Charter Medical Corp.

CHS Electronics, Inc.

Cincinnati Microwave, Inc.

Cirele K Corp.

Classic Communications, Inc
Color Tie, Inc.

Comdisco, Inc.

Conseco, Inc.

Consolidated Freightways Corp.
Contfinancial Corp.

Continental Information Systems
Cormerstone Propane Partners LP
Covad Communications

Dade Behring Holdings, Inc.

Days Inns of America

divine, inc.

DR Holdings, Inc., of DE

Drexel Burnham Lambert Group.
E-ll Holdings, Inc.

Eastem Air Lines, Inc.

Edison Brothers Stores, Inc. (1995)
€1 Paso Electiic Co.

Encompass Services Corp.

Enron Corp.

Enstar Group, Inc.

Envirodyne Industiies

&.spire Communications, Inc.

Year
1904
1995
2005
1991
1002
2000
1997
1990
2001
1096
2001
2002
2002
2000
1089
2004
2001
2002
1991
2008
1002
1990
1002
1989
1995
1991
2002
2001
1991
1993
2001

ing | Ass
($Milion) | (5 Millon)

2415
1136
27216
2045
1,047
3572
542
2,045
m
550
8754
61302
881
2355
1,926
869
1512
1.142
596
804
1150
3698
2141
4087
894
1,809
2401
63392
5504
1,086
941

i

o
2740
9230
2858

1188
8,546
79
3403
182
674
3867
8108
2,238
253
548
4,208
159

o

52
200
1382
o
489
4447
336
433
3825
100789
659
544
o
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BILLION-DOLLAR
LESSONS

What You Can Learn from
the Most Inexcusable Business Failures

of the Last 25 Years

PAUL B. CARROLL

AND

CHUNKA MUI

A

PORTFOLIO
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Filing | Assets
Year | ($ilion)

Exide Technologies, Inc. 2002 | 2209 | 2432
Farley,Inc. 1991 | 2408 | 1517
Farmland Industries, Inc. 2002 | 2700 12
Favorits Brands Intemnational Holding Corp. 1088 807 653
Federated Department Stores 1980 | 7913 | 4576
First Executive Corp. 1901 | 15193 | 1208
Firstcorp, Inc. 1980 607 66
FIRSTPLUS Financial Group, Inc. 1099 | 2447 501
Flagstar Companes, Inc. 1007 | 1687 | 2542
Fleming Companies, Inc. 2003 | 3655 | 15628
FLYi, Inc. 2005 678 500
Focal Communications Corp, 2002 728 0
Footstar, Inc. 2004 866 | 2461
Formica Corp. 2002 879 77
FoxMeyer Health Corp. 1038 | 1877 | 5487
FPA Medical Management, Inc. 1998 831 | 1168
Frit of the Loom, Inc. 1998 | 2200 | 270
. Heileman Brewing Co, Inc. (1991) 1001 | 1240 0
. Heileman Brewing Co,, Inc. (1996) 1096 783 778
Gaylord Container Corp. 1992 | 1100 718
Genesis Health Ventures, Inc. 2000 | 2430 | 1868
Genuity, Inc. 2002 | 2995 | 1221
Gillett Holdings, Inc. 1991 086 760
Global Crossing, Ltd. 2002 | ao18s | 3789
Global Telesystems, Inc 2001 | 2263 | 1024
Globalstar LP (2002) 2002 702 4
Goss Graphic Systems, Inc. 1008 | 1016 764
Grand Union Company (The) (1995) 1095 | 1394 | 2477
(Grand Union Company (The) (1998) 1008 | 1061 | 2267
Grand Union Company (The) (2000) 2000 | 1089 | 2288

Great American Communications Co. 1003 74 21
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Filing | Assets
Year | ($ilion)

360networks, Inc. 2001 | 6300 st
‘Adelphia Communications Corp. 2002 | 21499 | 2,908
Al Copeland Enterprises, Inc. 1991 584 80
Allegheny International, Inc. 1088 859 038
Allegiance Telecom, Inc. 2003 | taat m
Aliance Entertainment Corp, 1907 613 691
Alied Stores Corp. 1990 | 3502 | 2862
Alterra Healthcare Corp 2003 | 1038 509
AMERCO 2003 | 3773 | 2080
America West Airines, Inc. 1001 | 1185 | 1316
American Banknote Corp. (1999) 1009 504 £
American Business Financial Services, I, 2005 | 1048 o
American Classic Voyages, Inc. 2001 753 22
American Continental Corp. 1989 | 5005 718
American Pad & Paper Co. (2000) 2000 s18 662
AmeriServe Food Distrbution, Inc. 2000 | 1887 | 7421
Ames Department Stores, Inc. (1990) 1930 | 1602 | 3108
Ames Department Stores, Inc. (2001) 2001 | 2088 | 4000
‘Anacomp, Inc. (1996) 1096 650 593
Anchor Glass Container Corp. (1996) 1038 | 1208 957
APS Holding Corp. 1008 598 850
Arch Wireless, Inc. 2001 | 2310 851
Aurora Foods, Ine. 2003 | 1250 2
Bast Products Co, Inc. (1881) 1991 | 1438 2
Best Products Co,, Inc. (1996) 1998 77 | 405
Boston Chicken, Inc. 1998 | 2005 462
Bradiees, Inc. (1995) 1095 B85 | 1917
Bramalea, Inc. 1004 | 4014 761
Breed Technologies, Inc. 1999 | 1650 | 1385
Budget Group, Inc. 2002 | 4470 | 2161

Buriington Industies, Inc. 2000 | 1201 | 1620





