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Introduction
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Shaping the minds of the future generation-it’s an important job! Unfortunately, in a lot of countries, it’s also underpaid. The sad reality is that many teachers are struggling to keep their heads above water financially speaking. This may be the situation you find yourself in—we’re happy that you’ve found your way to this book! What you’ll find in this book is a starting point. There are plenty of side gigs that you can do to make more money using the skills that you already have. 

The book is organized into two parts: active income and passive income. Almost anybody can earn active income as long as they’re willing to put some time and effort in. Building passive income streams is a bit more difficult, but we’ll outline all you need to get started with that too.

The first part, active income, is all about earning money now. Maybe you have house taxes due in a couple of months and you aren’t sure how you’re going to pay them. Or, Christmas is coming up and money is tight. We’ll give you lots of ideas for how to turn your time into cold hard cash. 

The second part is all about passive income-which requires work (or money) upfront, for more rewards later. For example, you can save money from your day-job (teaching) and then invest it in the stock market. You will get dividend payments, which are a share of the profits from the companies you own. This is passive income magic! Money gets put into your brokerage account, but no actual time or effort is required of you. The other way to earn passive income is to use your time to create something that will earn money later. Two examples that we’ll talk about in detail are self-publishing and affiliate websites. 

Are you ready to get started making some extra money with a side gig? Then keep on reading to find some inspiration about things YOU can do NOW to improve your financial outlook. Pair this inspiration with our extremely practical tips to get started. You’ll transform your bank account in no time. Let’s go!
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Jackie Bolen

I taught English in South Korea for a decade. Like many people who go abroad to teach, I wanted to travel, pay off my student loans and have some fun in another country. I fell in love with Korea, and with teaching, so ended up staying way longer than I had originally planned. 

During this time, I paid off all my student loans, and managed to save a significant amount of money each month, a lot of it through doing side gigs. One of my main side gigs was a natural one for a teacher-tutoring. It was a significant source of income for me, since Koreans are willing to pay a premium for the services of a native English speaker. We’ll share our tips for finding students, retaining them, and more in the book.

In Korea, I also began investing in dividend stocks. I was mostly motivated by the crash in September 2008. I invested my money soon after the crash and have watched it grow in value significantly since then. I’ve now moved from investing in dividend paying stocks into ETFs (exchange traded funds). Keep reading for tips about how to get started with these two popular investing options.

Towards the end of my time in Korea, I got started with blogging, niche websites and affiliate marketing. These side gigs can potentially be extremely lucrative because not only are you earning monthly income from them, but you’re building an asset (from almost nothing!) which you can sell down the road. We share our extremely practical tips for the blogging beginners with you in the book.

Finally, Jennifer (the co-author of this book) and I started writing books which we self-publish on Amazon. And they started to sell! A lightbulb went off! We established an e-book writing discipline and invested time and energy in developing this passive income stream. Self-publishing is an excellent way to share your knowledge with the world and make a bit of money. It’s also ideal if you have chunks of time off, such as summer vacation. Set aside a week or two and write a short book (generally speaking, 70-100 pages). There are lots of tips for getting started with this. Keep on reading!

Jackie Bolen on Social Media

Personal Website: www.jackiebolen.com 

You can see all my websites and books—look for the tab at the top of the page. 
Email: jb.business.online@gmail.com
Pinterest: jackiebkorea

Twitter: bolen_jackie
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Jennifer Booker Smith

I also taught in South Korea for many years. I went to Korea planning to have a one-year experience. Fifteen years and an advanced education degree later, my 'gap year' finally came to a close.

Like Jackie, I was able to pay off my student loans and travel a fair bit. I mostly worked with children, so my jobs didn’t come with the sweet extended holidays of a Korean university job, but I was very productive with my limited amounts of free time.

I did some tutoring while in Korea. I think that most English teachers abroad do it at one time or another (check the legalities of this before doing it—in some countries it's illegal and you can get deported). This was especially true in the late 90s and early 2000s, when tutoring paid so much more than most of our salaries. My first job paid 13,000 South Korean Won per hour, but I could make 30-50,000 Won per hour tutoring. Since I only worked 4-5 hours a day, and didn’t have cable or the Internet at home, I had plenty of free time.

Through tutoring, I was happy to earn enough to pay for holidays, student loans, and a little savings. When I got serious about my student loans, though, I paid off USD$40,000 in eighteen months. Not too bad for someone whose salary was USD$2,000 per month. Tutoring added an extra USD$16,000 to my yearly income and shows that side gigs are an important way to get ahead financially. 

At the moment, I am temporarily out of the classroom and am exploring various side hustle options. I’ve either tried or extensively researched most of the side hustles in this book for my own personal pursuit. I hope this book gives you the information you need to narrow down your side hustle options and get started making extra money today!

Jennifer Booker Smith around the Internet

Email: teachtravellearn.com@gmail.com 

Blog: www.teachtravellearn.com 

YouTube: https://www.youtube.com/channel/UCWq8QMiAlVOfwuRsYqCawHg. 
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Skills Inventory
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Before you dive in and pick the perfect side hustle, take a moment or two for a skills inventory reality check. In fact, this is a little more than just that. As a teacher looking for ways to make extra money, you need to consider what you're beginning with, not only in terms of skills and knowledge, but also available time and money. 

Some things require little to no cash to get started, while some can start earning you money today. However, most require at least some funds to get started (for a website domain, for example). They all need free time. You need to be honest with yourself about what you can put in, in order to get the most out.

List #1: Marketable Skills

The first thing I want you to do is make a list. Well, make three lists. It's worth taking a moment to review the definition of “skill”: the ability to do something well; expertise, a particular ability. The first list will be the skills that you have which you consider marketable. These include teaching (of course) and your specific subject specialty, as well as other talents you may have, such as writing, editing, proofreading, grading tests very quickly, or public speaking. Don’t hold back. What do you know? What are you able to do?

Furthermore, if you’re good at writing, break this skill down into micro-skills: writing short stories, writing essays, writing reports, expert in grammar, etc. You’ll find that you have a much larger skill bank to draw from, and invest in your side gig, than you may realize.

List #2: Interests and Hobbies

Now, make a second list. What are your interests and hobbies? What would you do, even if it didn’t pay well or at all. Once you’ve made a list of everything you enjoy doing, compare these two lists. Make a Venn diagram (https://en.wikipedia.org/wiki/Venn_diagram). Where do your skills and interests overlap?

List #3: Skills Someone Might Pay you For 

Use these to make your third list: which of these skills would someone pay for? This can lead to active income earning: enjoy teaching + trained/talented/experienced teacher = you can make money tutoring. Or, items on this lead might produce passive streams of income: enjoy painting + painting work quality good enough to sell = sell your paintings on etsy.

Action Time!

Make your 3 lists: 


–  Marketable skills

–  Interests and hobbies

–  Skills someone might pay you for


As you go through this book, you can use these lists to inform your choices about potential side gigs, so you don’t spend too much time focused on opportunities that don’t suit you. 

What's your Income Goal?

Before you begin, also consider what your income goals are. Are you looking for a little extra cash to stretch the monthly paycheck? Something more? If all you want is a couple hundred dollars to cover a specific bill as quickly as possible, you will be looking at different side hustles than if you want to earn USD$3000 or more per month.

Many teachers I know are not planning to teach until retirement. If this describes you, or if you think it probably does, then you may be more interested in pursuing something with long-term potential to transition into a new career. Trying a few different side gigs and building up to a full-time income is a great way to transition out of the classroom, if that is your goal.

Consider your goals carefully as you look at these different options. Making money as a blogger may make your writer’s heart sing, but if you start today, you are not going to cover next month’s student loan payment with a new blog’s revenue. It can often take years of consistent work to make any real money blogging. If you need fast cash and you want to write, marketplaces like Fiverr will be the quickest way to put a few dollars in your pocket.

If Fiverr isn’t as appealing to you as blogging, don’t despair. I belong to several large writing groups and have come across dozens of writers who started on Fiverr or Upwork and now either have their own websites earning premium rates for ghostwriting, editing, proofreading, or some combination of those three. Others have become full-time novelists themselves. The work you do to earn cash today can transition or build into something more. You're gaining valuable experience, and some cash in your pocket in the meantime.

How Much Time do You Have?

The next consideration for your side hustle is: how much time do you have to work on it? How many hours per day or week will you realistically be able to put in? Consider making a seven day calendar with your regular daily work schedule and tasks; afterwards, write the following next to each item: MD for ‘must do,’ SD for ‘should do,’ and FTS for ‘free time slot.’ At minimum, you should have 20 minutes a day/140 minutes each week that could be devoted to your side gig, or on Saturdays and Sundays 60 minutes a day/120 minutes total. 

Most teachers I know are pretty busy with their classroom responsibilities, regardless of where they teach. Many of us still manage to find time for Facebook and our favorite TV shows, though. How much of your free time are you willing to devote to it? What are you willing to give up to make time for your side hustle? It’s easy to think, “Oh, no problem, I’ll just stop watching _____.” But, it might not be as easy as you think. You have to be seriously committed to whatever side gig you choose if you want to make some real money doing it. 

How Much Support do You Have?

Which brings me to my next question: how much support do you have for your new side gig? If you are married with children, will your family be picking up some of the slack with housework to give you some hustle time? Can your kids (or housemate) respect your quiet space while you are tutoring? Are the other people in your household be willing to plan ahead so they aren’t downloading or streaming while you are on Skype with a student? 

Try to have a discussion with your significant other and family members/house-mates about what changes you are thinking about making? Make sure to point out how the extra income from a new side gig will benefit them in the short term and long term.

How Much Cash do You Have to Get Started?

Finally, how much are you willing and able to spend to get started? The side hustle you want to pursue may require you to spend a little cash to get started. If you’re going to do one-on-one Skype tutoring, make a list of supplies and resources you need: high speed Internet, head-set with mic, a small whiteboard and marker, visual teaching aids, a desk and chair, a quiet space with no interrupting noises or traffic, etc.

Or maybe you’ll need craft supplies for your new etsy store, or even software, to make and sell products on Teachers Pay Teachers. If you really have zero cash to get started, then you may want to consider a gig for which you already have the resources and that doesn’t require spending any money to earn the money.

Aim High, but Be Realistic 

Once you have decided on your ideal side hustle, you can set some realistic goals. Aiming high can initially be good for motivation, but always falling short will quickly turn that around, leaving you feeling overwhelmed and like you aren’t achieving anything. Make your goals realistic for the amount of available time. Keep track of work progress because it will keep you motivated. Plan out each step you need to make and check it off when it’s done. We have our students set SMART goals, and now it’s your turn.

Set SMART Goals

S- Specific M- Measurable A- Achievable R- Relevant T- Timebound 

What are your Specific goals? What do you want? Why do you want it? How will you get it? Set a few short-terms goals and one or two long-term goals. 

How will you Measure your success? Is it tutoring _____ number of clients, or creating _____ number of products for sale on Teachers Pay Teachers or etsy, or posting a course on Udemy or Teachable?

Is each goal Achievable considering the resources (time and otherwise) you have? Be honest with yourself here. Aim high enough to push yourself, but not impossibly high. 

Is each goal Relevant? How will this goal help you improve your life? 

Is each goal Time-bound? If you have no time limit, you are far less likely to achieve your goals. We all work better with a deadline, don’t we?

Once you have your goals in place, you can work backwards to break your outcomes into baby steps. Turn those baby steps into tasks that you can schedule. Checking items off a to-do list is so motivating when the big goal seems far away! Even if your goal is to write 100 words a day, that will get your book written a lot faster than vaguely planning to sit down at the keyboard for eight hours every weekend. 
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Earn Money Now (“Active” Income)
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Active Income Idea #1: Tutoring

“Teaching” vs. “Tutoring”

Before searching for a tutoring side gig, there are some things you should know. In some cases, teaching and tutoring will be used interchangeably by companies in their hiring advertisements. However, some online platforms offer separate job for tutors and teachers. When this is the case, “teachers” are required to have experience and/or qualifications. They are also expected to create lesson plans to meet the specific needs and goals of the students they work with. That is, “teachers” are paid more, because they are creating a custom lesson plan for each student.

On the other hand, “tutors” may not be experienced or trained as educators. They could be untrained, non-native speakers who simply speak English well. They provide more of a “conversation partner” experience and earn considerably less. That being said, the pay difference between the two may not seem as though the “teacher” is being paid enough. 

Online Tutoring

Many online tutors and teachers are self-employed. They have websites to advertise their services and teach over Skype, Google Hangouts, Zoom, etc. There are obvious advantages to this. 

Mainly, the fees you earn are not shared with a middleman. Of course, when you work for yourself, you also get to pick your hours and if you only have time for one student per week, no one will complain. You can get started for very little money using a free VOIP (Voice Over Internet Protocol), like Skype or Google Hangouts, and by accepting payments with PayPal. Don't forget that
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Active Income Idea #2: Virtual Assistant
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Active Income Idea #3: Copywriting (Writer/Ghostwriter/Editor)
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Active Income Idea #4: Social Media/Marketing/Branding







Active Income Idea #5: Tech Jobs or Professional Roles
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Active Income Idea #6: Internet Research/Answering Questions


Just Answer




Ask Wonder



Active Income Idea #7: eBay/Amazon FBA











































Active Income Idea #8: Transcription

















Active Income Idea #9: Test Writing and/or Marking


	http://www.measurementinc.com/employment (seasonal, and some openings require working on-site)

	Upwork is also an occasional source of test question writing jobs. I’ve seen ads which pay USD$1.50-2.50 per question for corporate-hiring multiple choice tests.

	Pearson hires both test writers and markers. They have an online form for prospective test writers with experience in item writing or teaching ELA (reading or writing) in addition to Math, Science, and Social Studies. 

	If you're an ESL/EFL teacher, consider test-grading on weekends. Companies that administer TOEFL, TOEIC, or other kinds of exams are always looking for people to grade them. It will often require a couple days of training to get up to speed, but the hourly wage can be quite good. 


Active Income Idea #10: Officiate Weddings




Active Income Idea #11: Teach at a Community College, Museum, or Recreation Department




Active Income Idea #12: Pet Sit









Active Income Idea #13: Ghost Write Resumes 






Active Income Idea #14: Freelance Marketplaces










Getting started with Freelance Marketplaces





Marketing Yourself for Freelance Gigs


Marketing Idea #1: Tap into Your Existing Network 


Marketing Idea #2: Social Media



























Marketing Idea #3: YouTube 

















Marketing Idea #4: Start a Podcast









Marketing Idea #5: Be Everywhere (Eventually)





















Where to Learn New Skills as a Freelancer 


Lynda


Horkey Handbook and Create your Laptop Life
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