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Chapter 1

Introduction 
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When I was young, I was fascinated with coins because I could buy stuff with them like candies, toys and comics which are stuffs most young kids of my age really enjoy.

Then I was exposed to the wonders of money saving and compounding interest thanks to my parents. This started my road into not coin collecting but saving for I deposited all the money I saved in the bank.

Then came the foreign coins or world coins which occasionally accidentally landed in my hands. Since my bank won’t accept them, I was left wondering what to do with them. I can’t buy candies, toys and comics with them for no store would accept them and I can’t certainly play with them.

Lucky for me I decided to store them even though they were not of use to me back then. I discovered how important and profitable they can be when I started learning history and business in school. I learned that there are people who paid good money for old coins including foreign ones.

Over the years my collection grew and I was even able to acquire American coins although I was not an American. Again, school studies courtesy of history and business opened my eyes to the very special importance of American coins which was if not the mostly widely collected coins in the world one of the most widely collected ones.

In particular, I was fascinated with “Wheat Pennies” or also known as “Lincoln Pennies”. I learned that they hold a special place in American History and “Americana”. When one possesses a wheat penny, it’s like they are holding a piece of America.

I also learned that there are wheat pennies that are very expensive and even cost millions of dollars. This further encouraged me to collect wheat pennies because probably I was also tempted with getting a huge payday if I am lucky to find a very valuable wheat penny and also the fact that I was also holding a piece of America.

This book aims to give you some knowledge regarding the wonderful world of not only collecting US coins, but in particular Wheat Pennies. It is hoped that you would learn at least some knowledge which would make your wheat penny collecting and investing not only fun but also profitable.

At the very least it is hoped that you would enjoy reading this book. 
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Chapter 2

Unofficially The Most Collected Coins
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Do you think that U.S. pennies are the most collected coins in the world? While there isn't a definitive global census of coin collectors, it's widely accepted within the numismatic community that U.S. coins, and particularly pennies, are among the most collected coins in the world.

Several factors contribute to this:

Accessibility and Availability: Pennies are a low-denomination coin, making them easy and inexpensive to collect for people of all ages and income levels. They are widely available in circulation throughout the United States.
Historical Significance: The Lincoln Cent series, which began in 1909, has a long and rich history. Many collectors enjoy the challenge of completing a full set of Lincoln cents by date and mint mark. The series includes notable and rare varieties, such as the 1909-S V.D.B. and the 1943 steel cent, which are highly sought after.
Educational Value: Collecting U.S. coins, especially pennies, is a popular gateway into the hobby of numismatics. It provides a tangible connection to history and can be a fun and educational activity for children and adults alike.
Sheer Numbers: The U.S. has a massive population and a long-standing tradition of coin collecting. One source estimates that there are over 125 million coin collectors in the United States alone.
While other coin series, such as the British 50p or the Morgan Silver Dollar, have dedicated and passionate followings, the combination of widespread availability, historical depth, and a large domestic collector base gives U.S. pennies a strong claim to being one of the most collected coins globally.
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ARE WHEAT PENNIES THE most collected us pennies?

Yes, it is widely considered that wheat pennies are the most collected variety of U.S. pennies. This is due to a combination of factors that make them particularly appealing to both novice and experienced numismatists:

Historical Significance: The Lincoln Wheat Cent, minted from 1909 to 1958, was the first U.S. coin to feature a real person, Abraham Lincoln, on the obverse. This was a groundbreaking shift from the allegorical figures like Lady Liberty that had been used for decades. The reverse design, with its two stalks of wheat, also makes the coins instantly recognizable.
Accessibility: For many people, collecting pennies is an easy and affordable way to start a coin collection. Wheat pennies were in circulation for nearly 50 years, and many are still found in pocket change or old collections, making them relatively easy to acquire. Most common dates can be purchased for a very small amount, which makes it a fun and accessible pursuit for collectors of all ages.
"Treasure Hunt" Appeal: The hunt for rare and valuable wheat pennies adds a thrill to the hobby. While most wheat cents are not worth a significant amount, there are a number of key dates and error coins that can be worth a small fortune. This includes:
The 1909-S VDB, a low-mintage coin with the designer's initials that were later removed.
The 1943 Copper Penny, a famous error coin where a small number of pennies were mistakenly struck on leftover copper planchets instead of the wartime steel.

The 1955 Doubled Die Obverse, a well-known minting error with a clear doubling of the date and lettering.
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THESE "KEY DATES" AND errors create a sense of possibility and excitement, as collectors hope to one day find a rare and valuable coin. This "treasure hunt" aspect makes them a popular focus for coin roll hunting (the practice of searching through rolls of coins from a bank for interesting or valuable finds).
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Chapter 3

Most Rare and Sought After
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Mintage numbers do strongly correlate with rarity, but survival rate and collector demand also play a significant role. With that in mind, the rarest wheat pennies are:

1909-S V.D.B.
Mintage: 484,000
The lowest mintage of any regular-issue Lincoln Cent, this coin was an instant rarity due to the controversy over the designer's initials, "V.D.B." (Victor David Brenner), which were quickly removed from the coin's reverse.
––––––––
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1931-S

Mintage: 866,000
This coin has the second-lowest mintage in the series. Due to the Great Depression, there was little demand for coinage, resulting in very limited production at the San Francisco Mint. Collectors and dealers, however, quickly recognized its rarity, and a high number of these coins were saved in uncirculated condition.
––––––––
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1914-D

Mintage: 1,193,000

Despite a higher mintage than the 1931-S, the 1914-D is often considered more valuable in high grades because very few were saved by collectors at the time of issue. Most of the original mintage entered circulation and became heavily worn, making high-grade examples especially scarce.
––––––––
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1922 "PLAIN" (NO-D)
Mintage: Varies

This is not a low-mintage coin in the traditional sense, but a mint error. The "D" mint mark was either completely worn down or struck too weakly on some dies at the Denver Mint. The result is a coin that appears to have no mint mark, which is highly sought after by collectors.
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THE 1943 COPPER PENNY and the 1955 doubled die are also famous rarities, but they are error coins rather than low-mintage issues.
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HOT TAKE: THE 1914-D Lincoln Cent
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