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​Introduction

There are lots of advantages to owning and operating a membership site.  Once set up, they're easy to maintain.  Membership sites can provide recurring, passive income (also known as 'evergreen income') and perhaps most importantly the member and revenue growth can be exponential.

For example, let's say that you add one member a day to your membership site with a monthly membership fee of $10.  By the end of month one you'll have 30 members for a total revenue stream of $300 (30 x $10).

By the end of the second month you'll have 60 members for a total revenue stream of $600, and by the end of the third month you'll have 90 members for a total revenue stream of $900.  In your first three months you will have grossed $1800 in membership fees.

Yes, some members may be canceled or fall off for various reasons, but in this quick and easy example you can get the picture of just how quickly the membership fees being paid to you can add up . . . and just how lucrative membership sites can be.

If you're reading this book then I'm going to make an educated guess that you've been thinking about creating a membership site - probably for some time now - but just haven't gotten around to it yet, and your investing in this ebook is one of your first steps to membership site success.  Before you jump in feet first, let's take a little time and review in a bit more detail exactly why people just like yourself make membership sites - and how advantageous the benefits of having a member site can be.

To begin with, and regardless of whether you're creating a membership site as a for profit site or simply as a way to get people of similar interests together, membership sites offer a quick and easy to communicate and socialize with your users.  That's because a member site allows you, the operator, to develop a close-knit community of people that have like minded interests.  In addition to this same mindedness, an additional glue or bond that holds all of your members together is that they may have paid some money or opted into one of your lists - in other words, they've jumped through some kind of hoop - to become involved in your membership site.

The second benefit to you of owning and operating a membership site is that these types of sites are extremely easy to keep updated with timely, relevant and useful information and material, the kind of stuff that will keep your members attracted to your site and willing to keep paying you their monthly membership site dues.  Yes, membership sites can require a bit more work than publishing an ebook or guide, but the odds are you will be much more richly rewarded with a member site, since ebooks or videos can go out of date fairly quickly, depending on the niche that you are targeting.

The third benefit we've already touched on at the beginning of this chapter, and that is the recurring, evergreen income that you can generate with your membership site.  No doubt this is the first benefit that people think of when they think about creating a member site.  An extra bonus to this benefit of recurring revenue is that you can charge your members by the month, semi-annually or annually.  In addition to kicking a lot of your income forward, this strategy can also be used to help reduce your churn or cancellation rates from your site.

Fourthly, you don't have to be a graphics designer or an excellent copywriter to have your own membership site.  As long as you have a passion for your topic, there are plenty of easy-to-use membership site templates and tools that will help you get your job launched quickly and easily.  (At the end of this ebook you'll find a link to the Members Daily website where you can sign up for our regular, free email newsletters.)

Last but not least, you can use feedback from the members of your site to fine tune and improve your membership site and your offerings.  In addition to getting useful, free advice from people that are paying you, you'll also be creating a tighter community of members when they see that you are taking their advice and suggestions to heart.

So, let's move on and discuss more specifically about just how to get your membership site up and running!

​Why Membership Sites Make Sense

As I touched on in the introduction, recurring passive income is one of - if not THE most important benefit - to people that have successful membership sites.  Other than maybe owning rental real estate, there are very few offline or online opportunities that can create the kind of positive cash flow for a minimal investment of your time, knowledge and energy that membership sites can for you.

Now, creating and setting up your membership site will initially require quite a bit of time and energy - and yes, a little bit of money - on the front end.  But on the back end, once you've got everything up and running, you'll likely have very little work to do, other than perhaps some fine tuning or improvements based on the feedback of your members.  Compare this to product creation or manufacturing, where you always have to try to be one step ahead of the competition and having to spend a ton of money on market research, trying to figure out what the 'next big thing' is.

With a membership site you create your product once (the member site and your offerings within the site) and generate regular income for yourself through member fees.  Contrast this with selling a regular product to a one-time user.  Even with up sells or add-on sales, the potential income you get from your individual customers will be rather limited, where as with a membership site you only have to sell each customer once, then quite literally sit back and collect regular recurring income from each and every one-time member sale.

It's important to note that before you can 'sit back' and watch the cash flow in, you will need to spend some time thinking carefully about the pros and cons of the recurring member billing structure that you have for your site and also consider what the best mix of monthly, quarterly, semi-annual or annual payment plans can be for you.
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