

Book Description


 Does your child struggle to keep track of their expenses? Do they have the habit of spending on wasteful things? Do they always go overboard with the set weekly budget? Do they have trouble understanding basic financial terms?


 As parents, we might think we have plenty of time to have the money talk with our kids. We think they are too young to understand what money is, how it should be spent, and where. But research shows that children as young as three can understand basic money concepts. Moreover, by the time they are seven, their basic habits have formed.


 From talking about how to differentiate between needs and wants to how teenagers can invest their income, from personal finances to money management strategies, this guide has all the answers you have been looking for.


 Financial literacy in this day and age is an essential skill to develop in children. It doesn’t take a lot to get them stuck to the habit of saving and spending within their means. We have covered the bases for you to start this important discussion in the house, no matter how big or small your child is. The sooner they start to think about the choices they make, the better.


 With activities spread over different chapters, this serves as a complete guide for parents who want to instill healthy money habits in their children.


 Frank takes his readers on an engaging journey that encompasses topics like budgeting, investments, savings, expenditures, and 15+ ways kids can generate money using part-time jobs.








7 Ways To Make Money For Kids


Teaching Kids Money Management, Practical Money Skills And How To Think About Money


Frank Dixon





  
    


    © Copyright 2021 - All rights reserved.


    The content contained within this book may not be reproduced, duplicated or transmitted without direct written permission from the author or the publisher.


    Under no circumstances will any blame or legal responsibility be held against the publisher, or author, for any damages, reparation, or monetary loss due to the information contained within this book, either directly or indirectly.


    Legal Notice:


    This book is copyright protected. It is only for personal use. You cannot amend, distribute, sell, use, quote or paraphrase any part, or the content within this book, without the consent of the author or publisher.


    Disclaimer Notice:


    Please note the information contained within this document is for educational and entertainment purposes only. All effort has been executed to present accurate, up to date, reliable, complete information. No warranties of any kind are declared or implied. Readers acknowledge that the author is not engaged in the rendering of legal, financial, medical or professional advice. The content within this book has been derived from various sources. Please consult a licensed professional before attempting any techniques outlined in this book.


    By reading this document, the reader agrees that under no circumstances is the author responsible for any losses, direct or indirect, that are incurred as a result of the use of the information contained within this document, including, but not limited to, errors, omissions, or inaccuracies.



  



Table of Contents


Introduction


Chapter 1: An Age-Appropriate Guide to Teaching Kids About Money


Toddlers


Kindergartners and Elementary Students


Middle Schoolers


Teenagers


Chapter 2: Simple Money Concepts Your Child Should Be Aware of


Your Child’s Very First Financial Glossary


Chapter 3: Creating Opportunities to Earn Money


Online Ways to Make Money as a Kid


Chapter 4: A Penny Saved Is a Penny Earned


How to Save 101


Benefits of Having a Savings Account


The Right Age to Open a Savings Account


Chapter 5: Budgeting for Kids – How to Become Wise Spenders


Fun Activities to Teach Children About the Perks of Budgeting


Chapter 6: Making Money Grow – Investments


How to Talk Investments With Kids


Teenagers and Investing


Conclusion


References









Introduction


 From the moment they are born, children begin to develop behavioral habits. They will have different sleeping patterns, act cranky when bored, hungry, or have pooped. When they get a little older, their habits and behaviors will once again change over time and then again as they start school.


 Their spending habits are no different than their daily habits. Their sentiment about money plays a crucial role in their financial future and therefore, it is best to start early. They notice how you handle your finances and look up to you for guidance. They look at how their friends at school handle their lunch money and take mental notes. They see their elder sibling or relative spending on luxuries and they take a hint there, too. They develop a relationship with money as their concepts involving finances become clearer and more solid.


 Teaching them to create positive relationships with money in a way that they see as an asset and value, is important. Habits are like a pearl necklace. Each day we weave in another pearl. With every new pearl in it, it becomes stronger and harder to break. Financial habits can be good and bad too. Some kids don’t value money because they have a lot of it while others have to work for it by taking jobs during the holidays. When we, their parents, inculcate good financial habits at a young age, we can raise them to become financially independent and responsible adults. They should know about the benefits of saving and the perks of delayed spending. They should know the difference between a need and a want and not overspend their allowance. They should know what items or areas of spending are worth it and what aren’t. They should know that borrowing from others has consequences and learn to cut down their expenses so that they don’t have to reach out to others.


 Financial literacy doesn’t mean that your child should know how to sign off checks or contracts before they are five. It means that they must develop the ability to use their skills and knowledge about money to make effective and informed decisions. They shouldn’t just know how to earn money or get a side gig going, they should also know how to manage it and invest it in profitable stakes.


 A lot of parents, when inquired if they have talked about financial literacy with their kids, respond with the same answer: aren’t they too young? Truth be told, a child aged three starts to understand the concept of spending and saving. They may not have all the concepts developed super clearly but they do understand that money can get them what they want. Early positive experiences around finances will help a child shape their preferences, behaviors, and attitudes. By the time they reach the age of seven, their money habits have typically been set. If you don’t introduce them to positive money habits during this phase, it
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