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Ricardo Calca

How to use this book

When you are done reading this book you will have an excellent basic explanation of what and what not to do before you even study anything or do any kind of beginning education. The information in this book will put you on the fast track to becoming a successful self-directed investor and trader with very little money invested other than the cost of this book.

I have tried to give you in this book the truth of what happens in real life, in real time and in real money in the live markets every day. There are no short cuts and you must do the time if you want to drive your own money train. I try to keep the explanations clear concise, simple and uncomplicated. This book gives you substantial value and is going to be the foundation of your pre education. 

Everything I have written in this book I have personally experienced from being in the trenches and battling the smart money for profits and I hope that once you read this whole book through the first time you will not have to go through what I did when I was first coming up and learning investing and trading. Know where retail sheeple of the herd are making their critical errors at in the live market and profit from them.

I encourage you to read this entire book through thoroughly one time from the beginning and not skip anything. It is very important to grasp the foundational principles described as the book progresses. By skipping around you could perhaps miss a critical step or some information that is part of the order in which investing and trading needs to be learned.

This book can help you keep it simple and filter the huge amount of information out there down to only what you need to know right away and then can work towards adding more information and studies as you go. My philosophy is to start small and build on success have limited exposure while you hone your skills, then progress as you become more competent.  

You can use this book and the references, suggestions and tips in it to go further into your educational studies of the markets and there dynamics. Knowing market dynamics is going to be critical for you to have the winning edge you will need to be a successful market participant. By studying what this book suggests you will not become one of the 97% of the sheeple of the herd.

By the time you complete your reading of this book you will know: The first information to study to get you going in the markets, and also how and where to get even more valuable information. You will know what type of equipment you could use to get your new trading business up and running.
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Welcome to your new investing and trading business

Investing and trading is a business. The business of making money with money and should be treated as such. In any business you have to work, whether you are the owner or you work for someone. You have to put in the time if you want to drive your own money train to the bank every day. 

Hobby and part-time investors and traders are rarely successful in this business. It requires a great amount of time and mental stability to do it successfully and be consistently profitable on a daily basis. People trying to do it part-time are the ones paying those of us who do it for a business.

One of the biggest errors brand new people that come into this business make is not to treat it as a business. This causes them problems right from the start. They think that the only way for them to be happy is to make money. How about the opposite of that, how about not losing a lot of money? That’s what makes me happy. I do this by having a plan to work in the market with my money.

This business is no joke. I always say there are people in the live market who will walk over dead bodies to get paid and make money so make no mistake they are in there to take all of your money. They see you, they know what mistakes you are going to make over and over and over again. This is how they get paid from the sheeple of the herd. Who are the sheeple of the herd you ask? That would be you the retail trader who has no idea what you are doing and working in the live market without a plan.

Just as with any type of new business you need a plan or a template to go by. This is especially true for the business of making money with money in the live markets. Getting into this business without a well thought out plan is like being a one legged man in an ass kicking contest. Guess what? You are going to lose! Not only will you get your ass entirely kicked you will lose all of your money!

All of us who have made it and make money consistently in the market are making it from the novice traders who have visions of grandeur and dollar signs rolling around in their eyes like some old cartoon. If you want to make it in this business, I would listen to the advice in this book very carefully. I am going to share with you information that real money traders don’t want you to know about.

What is that lyric in that one song? “The lure of easy money has a very strong appeal”. Maybe you decided to get into the business of investing and/or trading because you saw some late-night TV commercial. Perhaps you received a spam e-mail touting some method or system that said you could make easy money in the markets; I suggest you reconsider if that’s the case.

I am letting you know from the start that investing and trading is not a get-rich-quick business. In fact, it is precisely the opposite, so if that is your intent you should pick something else. The failure rate is 97 percent, and that’s no joke.

You will know in the first couple of pages of this book whether you want to pursue this business or not. There are quite a few things you have to make decisions about before you even begin your pursuit of education and learning and I hope to give you the right information in order for you to make the right decisions from the start. This book can help you filter the huge amount of information out there down to what you need to know right away and then can work towards adding more information and studies as you go. 

The road to success in investing and trading is paved with the smoking blown up accounts of investors and traders. It did not have to be a long hard and expensive road. It can be a road paved with gold and be fairly easy if you just take time to learn this business the right way from the start on your first day. 

I hope you find this book inspiring tell others and then use it as a starting point in your new endeavor in having your own investing and trading business whether you are wanting to do it for your living or you are doing it for passive income to supplement your retirement or to gain personal long term wealth.

I purposely do not include any charts, tables, or formulas in this book. No mathematical equations to memorize. I'll tell you why. This book is not about learning any particular method or system. It is about learning how to get the right start on your new business the right way the first time. It is about getting the right information from day one. It is my intent for you the reader to be able to do just that. READ.

I would like for you to be able to actually absorb what you are reading as this information will be some of the most important information you read in your life when it comes to what you need to know to be successful in the live markets with your hard earned real money. I want nothing but the best outcome for you so I owe it to you to give you best information I can all you have to do is listen.

Many people think that investing and day trading requires a huge amount of capital outlay to get the business going. That could not be further from the truth. If you have a computer you can start your business. If you do not for some reason have a computer you will need to buy one for sure. Here are some of the most important things you will need for your first home trading business set up.

You will need a very strong internet connection as latency and speed count in the trading business. If you are trading and you live far from New York or Chicago where the exchanges are located, you will need a speedy connection with an excellent ping time to transmit your orders to the exchange so you can get your orders filled very quickly. 

You don’t quite need a T1 data line however the faster your cable connection is the faster your orders can get transmitted to the live market. I know with my cable company I pay a little extra for a better connection however it is well worth it. 

The computer itself should be powerful enough to do the job of running your trading platform software, monitors, and any other systems you are using for your trading business. Having enough RAM and CPU power is critical in order to be well prepared to tackle the markets daily. You want your real time data to actually be real time. I recommend no less than 16 gig of RAM and the more you can fit in the better if you want to have zero issues. I max my RAM out every time I get a new computer.

Do you need to build a “trading computer”?  I suppose you could if you want to spend a lot of money to stroke your ego and be able to brag about how much money you spent on it. The true fact is that you really don’t need it and if you were to brag like that to a real money trader they would be laughing at you all the way to the bank!

New people also think they need banks of monitors to see all the markets. Again, that is not true. You only need one monitor to start off. I trade strictly from my 17” HD laptop. That’s it. Although it is very powerful, it is a stock set up. I don’t have a bank of 6-8 monitors. I’ll tell you why. 

The human brain can only process so much information at one time and the amount of data that one has to look at to be successful in the live market can be daunting if trying to trade to many different instruments at one time.

I hear many people say that the more information you have the better. While that may be true in some cases in trading and investing it can be a detriment at times. Really all the information you need is right there in front of you on the price chart. 

Another thing you might want to have for your trading business depending on what you will be trading is a live news feed. These vary in cost. Some brokers offer them at a reduced rate or free sometimes if you are making so many trades per
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