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Preface
On February 3rd, 2021, after a rollercoaster of a month spent covering r/WallStreetBets and their epic GameStop squeeze, I journaled the following: “The benefit of WSB was always its anonymity. While some users knew the identities of others, most everyone was in the dark. Any movie, TV show, or book to debut alongside this one misses out on the whole story.” 
After more than two years and numerous books and films about the phenomenon, those words ring truer than ever. 
If you’re reading this, it’s for one of three reasons:
1.	You’re a r/WallStreetBets or r/Superstonk ape interested in an authentic history, especially after so many attempts from the mainstream. 
2.	You’re interested in pop culture, finance, and/or GameStop mania.
3.	A crisis has seized financial markets, and no one seems to understand how or why. 
Maybe number three hasn’t happened yet. Maybe it’s currently happening. Or maybe it’s about to. At time of publication, no one knew what would happen because this movement was — and still is — unprecedented. And when I say unprecedented, I mean truly without precedent. 
If the shit does hit the fan, analysts will ask, “How could we have seen this coming?” in the same way they did after every previous crisis. The signs were always there, just not in a way CNBC or Fox Business deemed worthy of sharing with their audiences. Instead, the collective Cassandra of traders and Redditors were called conspiracy theorists and basement dwellers, ridiculed for their hats made of tinfoil. 
The implications of the GameStop phenomenon — both at its beginning in 2021 and in its dogged continuation — will be felt in markets as long as younger generations continue to replace their expiring elders. The GameStop story isn’t just some stock squeeze in January 2021. It’s not some guy in his basement who is not a cat. And it certainly isn’t over and done with. It’s just getting started.
In January 2021, after a year of lockdowns, firings, and small business failings, it didn’t seem anything would draw attention to the suffering occurring in America’s lower and middle classes, especially for young people. 
My upbringing meant having friends spread across the socioeconomic spectrum: artists, athletes, liberal arts majors, blue-collar workers, cashiers, and med students. No matter what industry we found ourselves in during COVID, I watched as we struggled under the weight of intense pressures. While past generations had felt this due to natural forces or wartime, my generation felt it because of the actions taken by an older generation. GameStop felt like the first time we could all do something about it. 
You may think you know the “GME” story by now, but I guarantee whatever you’ve been told, it’s one of three things:
1. A story of stock prices going up and down where some people win, others lose, and it all comes to a depressing end. 
2. A sterile archaeological dig performed by a bland academic who opines from a lofty ivory tower, leaving no stone unturned.
3. A third-person account with heavy reliance on interviews with five to fifteen members of an anonymous online community that numbers itself in the millions. 
I’m excited to say this volume will be none of the above. 
As I became enmeshed in r/WallStreetBets (WSB) in late 2020, I joined the collective hive-mind at the same moment that smear campaigns and disinformation flooded mainstream media. Covering old news, citing faulty sources, and in all honesty, failing to break through Reddit’s opaque algorithm, the media had chosen to cover the Reddit vs. Wall Street story without joining the group or having any grasp of Reddit’s role. 
So, this book is focused on the primary source material from an amorphous yet transparent hive-mind protagonist, made possible by the first-of-its-kind social media network and technological marvel, Reddit. 
I began recording WSB’s every move more than a week before the media noticed what was happening. That early jump gave me access to many of the posts and comments you will read here, which no longer exist or have been totally buried. So this won’t be an arm’s length or narrativized history. Quite a bit occurs in real time, and almost all from primary source material. 
But WSB wasn’t the only party to which I’d been early. Again, months later, there was an entirely new group of Redditors that caught my attention on r/Superstonk. When that story blew up, I wasn’t going to let other writers fumble it again. For all the fun of parts 1 and 2, parts 3 and 4 of this book are equally as important, if not vastly superior. 
If your financial market is presently in crisis because of GameStop, part 3 proves that the Nostradamus hive-mind of r/Superstonk was there all along, futilely begging ancient Trojans to fear a monstrous wooden horse’s hidden treachery.
As Mark Cuban said in his February 2nd, 2021 AMA on WSB, “It’s not about being evil. It’s about being lazy. [The media] write stories. They don’t do much research. So you get stupid shit being stated about things they really don’t understand.”
This won’t be a book of “stupid shit,” especially since I grew up an avid Dallas Mavericks fan. This is how the GameStop movement actually happened, with as much accuracy and as little spin as possible. 
I’ll add a few disclaimers, though, before we begin.
I speak for myself and myself alone. I’m not FUD. I’m not a shill. And I’m certainly not the most “wrinkle-brained” ape. 
In full disclosure, I hold between 10 and 99 shares of GME, what Redditors call an “XX holder.” This gives me a personal connection to this saga without blinding the journalistic integrity necessary to tell its truth. 
There are many mean things said about the Baby Boomer generation herein. Boomers this and boomers that. So I should note that in the same way that all gen Z, gen X, or millennials aren’t monoliths, so too, all baby boomers are not identical. The hate directed toward older generations isn’t wholly deserved. There are boomers amongst the apes, boomers rooting for the apes, and fellow gen Z’s and millennials helping the amorphous bad guys all the same. 
While using a slash to signify the start of a new line is rather Shakespearean, I frequently use it throughout when not indenting quoted information. Both Reddit posts and tweets rely on this sort of formatting to communicate. Therefore, it’s essential to preserve it like punctuation, much like you might with “carpe diem” poetry. 
All times of day are in the Eastern Standard Time Zone unless otherwise noted. 
Mentions of GameStop/GME are almost wholly used in reference to the stock ticker, rather than the company itself. This is not a GameStop product and is not endorsed by the company.
Much of the content herein is extremely speculative. It’s the story of a movement made up of unconfirmed sources and conspiracy theories, documented not to malign or accuse anyone, but instead so that if any or all of these theories come to fruition, there will be “receipts.” 
On the topic of maligning members of this saga, if anything, the “most wanted” list gets longer each and every day. Redditors don’t point to one central villain, rather, they continue to hunt for him, her, or it. There may be many bad actors, or no villain at all. To that effect, this book’s cover art is purely metaphorical. Violence and harassment are never valid.
And, of course, it’s not financial advice. 
I just like the stock, and I hate what they’ve told you about it.
 

Part 1: Manifest Destiny
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1: Inauguration
January 20th, 2021 | GME: $39.12
Every four years, Americans gather around their televisions to witness a new president take office or renew his commitment to the United States. Wednesday, January 20th, 2021, was no different, as Joseph Robinette Biden took his oath of office to become our 46th commander-in-chief.
I watched the ceremony from my apartment living room. It was now about forty-four weeks since two weeks to flatten the curve had launched the modern pandemic era in the United States.
Surrounded by more members of the National Guard than spectators or congressmen, Biden had an audience that only the aftermath of 2020 could provide, courtesy of the capitol riots that had been borne by social sentiments on Facebook, Twitter, and Parler only two weeks prior. 
“Today, we celebrate the triumph not of a candidate, but of a cause, the cause of democracy,” Biden spoke, unaware that democracy was powering one of the most powerful social media engines in the history of mankind, Reddit. As his speech promised Americans security and a future amidst a global pandemic, a very different flavor of securities and futures was preparing to explode into the mainstream. 
The users of r/WallStreetBets, a subreddit on the social media platform Reddit, were prepared for war with respected short seller Andrew Left — and his firm Citron Research — over a single stock ticker. On my 2012 Macbook Pro, I was refreshing web pages across Reddit throughout the afternoon, paying little attention as Hail to the Chief blared from the speakers of my bargain bin flatscreen. 
GameStop, considered by analysts to be the dying Blockbuster of video games, had been on its last leg for over four years after a decade of industry dominance. Paying out dismal rates for used games and gaming consoles, then selling them back at little to no discount, the retail chain was bleeding as game makers moved their discs online, and gamers were fueling the transition, no longer relying on such slim margins. 
Vultures were circling the dying retailer by shorting its stock, a term that had reached the mainstream thanks to Adam Mckay’s The Big Short (2015), based on the bestseller by Michael Lewis. Even as the meteoric rise in new consoles helped rescue the company’s balance sheet at the close of 2020, these short sellers were determined to see GameStop come to an end. 
When WSB and Andrew Left were finished with each other, the whole world would be thoroughly re-educated on this practice of shorting, and to the benefit of anyone who still cashed Big Short royalty checks. 
On the day of Biden’s swearing-in, Andrew Left was slated to make a public presentation on his short position and calculated a GME stock price of $20. In any other moment in history, a short seller hosting a midday Twitter livestream on his bearish opinions wouldn’t catapult him into immediate notoriety. 
But this was no ordinary day. 
From the Twitter account @CitronResearch, the firm stated in a since-deleted tweet:
“$GME still going to $20 easy but Citron does not want to go live in the middle of a historic presidential inauguration. We respect the office of presidency and ou[r] country and will not interfere with market commentary. We look forward to the livestream tom[orrow]. / Gold [sic] Bless America” 
To those reading this across the financial world, glancing at their Twitter feeds as Biden laid his hand on the Bible, this was business as usual. Left was known for last-minute, loquacious, and eccentric videos on why his firm was shorting or “longing” any given stock. Freshly fifty years old and usually wearing a knit sweater over a button-down, Left had one of those faces you might be able to trust. His market advice led thousands of other traders to reconsider valuations of the companies they previously thought wise to invest in, willing to question their own judgments with Left’s every tweet or retweet. 
But on Reddit, a rag-tag chat room of aberrant degenerates had an entirely different reaction: they believed Left was bluffing, and they were out for blood.
And speaking of blood, Left and WSB had bad blood boiling at this juncture, thanks to not one but two prior defeats that sent WSB portfolios reeling. 
WSB expected that Citron would strike, given another opportunity. Yet, to have another shot at Left so soon after their most recent beating was too good to be true. The degenerates were ready this time, and they had an even more solid case centered around GameStop, which they suspected had been as overly shorted as it was undervalued. 
To the members of WSB, Left’s grammatically errant livestream punt wasn’t a postponement; it was a retreat by their sworn adversary. 
This manic-depressive, R-rated, and wannabe-methamphetamine-fueled subreddit had taken its first steps in taking the almighty stock market by storm. Rather than those who owned the game and wrote the rules, WSB was a microcosm of young people with everything to gain and nothing to lose. 
A time bomb had been planted at the very core of Wall Street, and years after the events of January 2021, it still ticks away. 
 
2: The First Human Hive-Mind 
June 23, 2005 | GME: $16.27 
While 2020 was host to protests, insurrections, and political movements, only a select few of those efforts created what we could consider lasting generational change, and none of them utilized the brilliance of an algorithm to do it. Big money snuck into — or outright shut down — so many political movements in 2020 that I expected the same to happen with GameStop. 
And that almost happened about twenty or thirty times. But an unusual blend of technology and democracy stood in the breach. 
One of the greatest advantages that mankind lacks is the ability to organize in the same way that insects and flocks of birds do. I’ve always envied bees for this reason because they just all seem to get it. They don’t get in traffic accidents or argue whether golf carts should stay on the cart path after it rains. They just get shit done for the good of the flock or colony.
Mass movements and mass hysterics are the life’s study of social psychologists for this very reason, as they struggle to understand what environmental events can induce hive-mind-esque actions in mammalian species that don’t possess an insect or bird’s brain function. 
But as of 2005, there is one place where people fly in migratory formations (digitally, at least).
Like any startup or social media company, Reddit’s story started in a proverbial garage, where the site was founded on June 23, 2005, by two roommates in Massachusetts. Billed “the front page of the internet,” Steve Huffman and Alexis Ohanian created Reddit after they failed to successfully start a food delivery service at a local startup incubator. Like all good entrepreneurs, the two pivoted and started from scratch. Text-based food delivery would undoubtedly have its day, but long after they had built their empire. 
As Reddit’s site explains, “On Reddit, there is a home for everybody and a place for everyone to dive into their interests.”
Within two years, the site had taken off, and Huffman and Ohanian were able to sell it to publishing giant Condé Nast for over $10 million. They remained with the company for another few years before leaving to pursue other ventures before returning in the mid-2010s to lead the company into the present day, around when I joined in the fun.
My friend Logan recommended I get active on the site in advance of the release of my first film, The Last Whistle. He suggested that the site’s film communities had successfully boosted the profiles of first-time filmmakers and that that algorithmic nature could help magnify awareness of the film, which had no budget for paid advertising. 
In August 2019, my AMA about The Last Whistle would land me on r/all, the front page of Reddit, under the post, “I’m 24 and just debuted my first feature film on a budget of $100,000…. [so Ask Me Anything],” which garnered 20,000 upvotes.
Not realizing the importance of reaching r/all at the time, I stepped away from my computer midway through my AMA and walked down to the Wauwatosa Collectivo for a coffee break. When I returned, my phone had blown up with friends and acquaintances having spotted me; otherwise, I would’ve been none the wiser. When my 2021 Thanksgiving green bean casserole photo earned over 55,000 upvotes on r/MadeMeSmile, I was better prepared for lightning’s second strike. 
A site redesign in 2018 helped Reddit shed an outdated, Craigslist-style simplicity in favor of a modern social media feed, in addition to a slew of other modernizing features. This shift in the site’s user interface made it easier for a newcomer like me to get the hang of things and get addicted, but not in an unhealthy way. 
Reddit became the vibrant source of incredibly unique information that my mind was so hungry for, and reading the site every night helped me relax in ways that improved my mental health for months and years to come. In an age of photo apps wrecking self-image-obsessed teenagers and video sites breeding new generations of insomniacs, I expect that a social media network benefitting mental health is unique. 
Nowhere else but Reddit could I find news, conspiracy theories, and Pokemon GO updates that updated on six or twelve-hour cycles. There was almost always something new, engaging, and unique happening on Reddit. 
Reddit had the information I had always yearned for, a source of seemingly infinite solutions for just about any question, and with random people willing to help. When it comes to questions with complicated answers or problems with incredibly specified fixes, a simple Google search or Quora post won’t always get you very far. 
Even forums like those hosted by companies like Apple pale in comparison, thanks to poor site builds, outdated information, and painfully slow response times. For instance, subreddits like r/Premiere are popular for this reason amongst film editors. 
Some of my most specific and helpful Reddit queries include:
December 9th, 2020: “Chuck Yeager’s widow is searching for good footage of him for his upcoming end of life celebrations” — Posted to r/RBI (the Reddit Bureau of Investigation)
April 4th, 2022: “[Since] people usually grow up in places where they weren’t born… who would y’all say are the celebs with El Paso origins?” — Posted to r/ElPaso
December 15th, 2021: “Kicker Kicker rankings for Week 15” — Posted to r/fantasyfootball
The Kicker Kicker ranking only had one entry, then-coach of the Jacksonville Jaguars Urban Meyer, who was on the literal heels of a report that he’d kicked the team’s field goal kicker weeks prior. The “shitpost” earned me a three-day ban from r/fantasyfootball. 
Some subreddits are more active, specialized, or punitive than others. Make a mistake in r/puppies, and no one will care, but say something stupid in r/politics, and you’ll learn the meaning of pain as countless users pile on, protected by the veil of anonymity. And this was part of the appeal of WSB: unrivaled brutality. 
Blind taste tests, blind hiring processes, and blind-anything leads one to the cream of the crop, all the way back to Abbie Conant’s 1980 audition for the Munich Philharmonic Orchestra. And this is Reddit’s strength: follower counts won’t prevent great content from finding an audience. Anyone can post Reddit’s most popular content on any day of the week. 
Whereas a viral Facebook or Twitter post requires an initial follower pool to exponentially increase its popularity, viral Reddit posts all start from the same degree of anonymity, and the same chances for success or failure, no matter the user. 
Reddit enlists moderators (“mods”) to oversee subreddits. The best subreddits typically have the best moderation teams, who consistently curate content, and with no personal reward themselves. 
No matter what subreddit you join or “lurk,” Reddit does an exceptional job of not only preserving tangential commentary but also raising the profiles of the best-commented content, which is partially what makes AMAs so effective. A user might find themselves reading posts and comments both, because sometimes the latter is even funnier or more insightful than the former. 
A CNBC graphic would later (struggle to) explain, “How Reddit Works: Post with more ‘upvotes’ featured most prominently / Most upvoted posts reach r/popular / Popular WallStreetBets posts reaching homepage.”
Without “influencers,” whose presences have overwhelmed other sites like Twitter or Instagram, a select few users can’t dictate content to the rest of the populace. This kneecaps that ego-building facet that’s made social media, politics, and just about every other public arena so insufferable and inauthentic in the years leading up to now. 
For its part, Reddit does have some blemishes. For instance, the hyperpartisanship that exploded in the 2010s has infused the site, skewing even the most mundane subreddits like r/Texas much further left than the population of the state it’s named after. Reddit’s “News” tab, too, skews noticeably left, even more so than conservatives have accused of Facebook. Additionally, users have protested Tencent’s involvement in Reddit’s series D funding, described by TechCrunch as “an odd pairing between one of the architects of China’s Great Firewall of censorship and one of America’s most lawless free-speech forums.” In 2023, Reddit would draw additional ire from their mods for changing API and third-party access policies.
Inevitably, a fringe group of gambling day traders would make their own subreddit that pushed the limits of the “virgin” sub, r/investing. Before the surge of January 2021, WSB was a subreddit just like any other, with its own lexicon, unwritten rules, and a blend of eccentric flair with calculated analysis. 
The same week that Donald Trump’s administration ended, and only two weeks after political divisions had come to a boiling point inside our nation’s capitol, here was a hilarious, self-motivated, and entirely apolitical community that was YOLO’ing life’s savings on what looked like fool’s gold. 
Even though I wasn’t as early to the party as the more established users, I joined WSB just in time to witness the beginning of the end for Wall Street as we know it. 
 
 
3: A Casino Where You Can Watch Every Hand
January 2012 | GME: $23.78
For those of us bold enough to enter a casino yet too timid to lose the pocket change we walked in with, watching others gamble takes on a pastime of its own. 
Casinos have always fascinated me: you aren’t allowed to snap photos of your slot machine when it makes wild noises and spits out twelve dollars, but you’re encouraged to stand over a craps table loaded with tens of thousands of dollars on the line, so long as you blow on the dice when asked to. 
In Ocean’s Thirteen (2007), there’s a scene where Clooney, Pitt, and the rest of their cohort tilt the tables against the house, and suddenly everyone in the casino starts to celebrate as they begin to win. Numbers displayed above each gambler’s head indicated their winnings in the scene. While that experience was impossible in real life and likely against any house’s rules, it was on full display every day on WSB. Online, there was nothing pejorative about lurking, and no one made you blow on their dice to do it.
Unlike the jagged peaks and valleys that WSB would exact upon markets in 2021, the subreddit had to grow steadily upward first. The subreddit’s founder (and former mod), Jaime Rogozinski, is the author of a brief history titled WallStreetBets: How Boomers Made The World’s Biggest Casino For Millennials. The book, released in early 2019, tells an entertaining story of anecdotal twists and turns as the subreddit discovered its newfound financial abilities and resolved to have fun with the powerful toys therein. 
As Rogozinski notes, WSB “started… back in early 2012 as an outlet for people to share high-risk investing or trading ideas. At the time, and to this day, most investing forums online take a conservative approach and tend to focus on the market as a long-term, diversified, wealth-growing ecosystem. What I was looking for was shorter term.”
It was like freshman year of college all over again. Want to start a club? All you need is four other students and a name. 
Jaime couldn’t find a subreddit with investing boldness, knowing that three years after the recession, bullish sentiments were back on the rise. So in the way of capitalism, and in the same way as Ohanian and Huffman, Rogozinski pivoted and started from scratch. 
Membership started slowly and began to grow exponentially just before 2018, which Rogozinski correlates with the increased popularity of the trading app Robinhood. Just as young people were learning the fundamentals of market trading, their use of an app over a desktop broker permitted a more user-friendly bypass of the stalwart powers that be. 
Likely, if the correlation between Robinhood members and WSB users is causal, the cycle likely flowed in both directions, whether or not millennials were introduced to the phenomenon via the trading app, Reddit, or their colleagues using either, the three factors working together became the millennial investor’s toolkit.
The subreddit’s description reads: “Like 4chan found a Bloomberg Terminal.” 
The utter entropy displayed in that simple and controlled description perfectly encapsulates WSB. Who can forget 4chan and its crucial role in radicalizing throngs of QAnon supporters? Who even knows what a Bloomberg Terminal does, besides the fact a subscription costs tens of thousands of dollars and is meant to be used exclusively by financial wizards and quants in Manhattan skyscrapers?
A number of terms emerged and rotated throughout the first decade of WSB, none so important as “Diamond Hands,” or rock-hard hands that hold an asset and keep it for good. Diamond hands, for all its worth, is likely the sagest sentiment of the group, as advisors show time and time again that the more trades a user makes, the worse off their position tends to be. 
Diamond hands is opposite to “Paper Hands,” the punitive term for those who choose to split ways with their stock holding and selling, thereby lowering the price and sabotaging the “bulls” in favor of personal gain. 
Rocket emojis were used to indicate a stock price mooning in the earliest days of the GameStop squeeze. The practice faded away after a time, but in the beginning, rocket emojis had to be used in excess if a poster had any hope of topping the WSB feed. Emoji rockets incidentally point at a 45-degree angle rightward, the same direction as a surging stock ticker. 
Due Diligence is abbreviated as “DD,” and the DD generated on WSB isn’t what you can find in textbooks or on Investopedia for the most part. WSB DD was another significant part of the subreddit in the pre-GameStop days because the best DD’s required a dynamic blend of ingenuity, gambling, and incredibly dark, sometimes sinister, comedy. 
To round out the lexicon of WSB terms of late 2020 and early 2021, most of which aren’t in use anymore, there’s:
FD: According to WSB’s own definition, “To buy an FD is to buy a weekly option that is so fucking retarded it might just work.” Weeklies and even dailies became inexpensive favorites of traders looking to capitalize on market volatility with no trading commissions. 
Gay Bears: In a world where stonks only go up, anyone in the opposite direction is a gay (rainbow emoji) bear, despite research showing that short selling can actually have beneficial results on accurately pricing a stock. 
Tendies: On a lifehack Reddit post of yore, a user noted that their local Wendy’s had a single burger for $5.99, but sold their 2 for $5 with the very same sandwich included. The post suggested that by utilizing the 2 for $5 deal, one could procure the same burger, yet save a dollar and add chicken “tendies” (i.e., chicken tenders) to the mix. So tendies, in this case, reflect a bonus on top of savings, which surprisingly describes stock market dividend/profit mindsets with brilliant simplicity. 
My Wife’s Boyfriend: Users will mention their wives’ boyfriends frequently as benefactors of their trading wizardry as if somehow the WSB users’ brilliance makes them excellent husbands and providers but terrible lovers, for which they accept help all too gladly. (Or worse, WSB members have performed so poorly in their Wall Street Bets that their wives must seek financial support from said boyfriends.) 
Once you acclimate to the harsh temperature of WSB, the memes, emojis, and more displayed the pristine recklessness that resembled an entire generation coming to terms with the question, “If the deck is stacked against us, why play the game by its rules?”
The answer, according to WSB: “It’s food stamps or lambos.”
The YOLO thought-terminating concept that fueled harmless pre-teen fun in the early 2010s seeped into WSB in the same decade, giving the subreddit its first real taste of casino dynamics. According to Rogozinski’s book, a user named u/TossOut5451 announced that they were planning to YOLO upwards of $170,000 into two separate ETFs, both pegged to the S&P 500 and both leveraged at 3x. 
Akin to a big player tossing a heavy chip onto a roulette table, suddenly others wanted to join TossOut’s luck, or at least feel like they could be a part of something so risky and exciting. But TossOut’s bet took years to materialize. As the 2010s turned to the 2020s, traders had far less capital to work with, suppressed by pandemic lockdowns, student debt, and shrinking homeownership compared to prior generations. 
To someone who only has $100 to work with, it can take multiple lucky breaks in a row to reach life-changing profits. Hence, the appeal of quick wins over longer-term YOLOs. 
In 2018, u/aiandi posted, “Td ameritrade made me apply to enable options. I told them I have no experience, make less than $20K per year, and have 5 dependents. They approved options trading immediately.”
Nothing reeks worse of financial collapse than reading those 29 poorly capitalized words and 1 acronym. 
As January 2021 came to its close, I only had a badly dated online financial literacy course under my belt, so stocks and cryptocurrencies felt fairly advanced. But to understand this sub, I knew I had to attempt at least one option trade so I wouldn’t sound ridiculous documenting so many of them here. It was hard to work up the nerve to trade my first option, unlike WSB’s best and brightest. Knowing the money power involved, I feared what I didn’t know. 
What finally pushed me over the edge was Nancy Pelosi, or more specifically, her husband, Paul. On July 18th, 2022, Marketwatch reported, “Nancy Pelosi’s husband buys millions of dollars’ worth of Nvidia stock ahead of vote on chip-manufacturing bill.” 
Social media accounts that had popped up to track Pelosi’s trades were all over the news, and it was one of the most interesting instances of political stock trading yet, and by the spouse of a lifetime public servant presently worth over $100 million. 
That potential conflict of interest pissed me off enough to finally buy my first call. 
Even a year after the mania of January 2021, I found similarly loose restrictions around options trading, and not with WSB’s favorite trading app Robinhood, but instead with an industry leader, who approved me for level 1 options trading hours after rejecting me. (I was not given a reason for either.)
￼[image: Picture 3]
I am Schrödinger’s cat of options traders: both approved and denied.
Even with marked improvements to user interface, the broker’s options trading process was opaque and difficult to use. Their online options trading guides, circa July 2022, were also disorganized and referred users to the site’s hard-to-find Options Trading add-on to their downloadable trading program. 
Yet, the ability to trade options was monumental, even in a time of relative market stability as of mid-2022, during that summer’s “bull trap.” There was something different about dealing in hundreds of shares tied to contracts rather than just buying and holding. Luckily, I was only putting a handful of dollars on options that Fidelity warned had 2% probabilities. Were I to actually YOLO thousands or tens of thousands of dollars on such contracts, the addiction would be admittedly difficult to break. 
My first two calls ended in total losses of $40, my third call brought me a profit of $60, and my fourth options trade returned a 3,600% profit of over a thousand dollars. 
I’ve never felt so stupid, staring at my phone in an Aldi parking lot while my groceries melted in the trunk, struggling through the same broker menus over and over again with fifteen minutes until market close, unable to sell the option I had worked so hard to diamond hand into the money. I didn’t know nearly enough about what had just happened, except that it had undoubtedly happened. 
In the pursuit of further profit, masked by democratized finance, the lowest rungs of blue-collar workers, college students, and young professionals were in control of buying power far beyond their current or future means to pay such debts off, should the price not hit targets. 
WSB metamorphosed from a zoo for wild trades into an incubator for collaborative and magnified trading under these new tools. But these new tools didn’t suddenly appear on users’ “boomer broker accounts” overnight. They came from an entirely new invention, the (now infamous) stock trading app Robinhood.
Robinhood will never not be the source of controversy, but there are some critical aspects to the app, which would later be dubbed, RobbingDaHood. 
In 2013, Vladimir Tenev and Baiju Bhatt founded the app-based trading company designed to disrupt the brokerage industry. After years of building brokerage computers, they were determined to provide cost-effective trading without minimums or broker fees, and by doing so, forced the entire industry to take shape around such an idea. 
For other brokers, it seemed far more important to retain retail traders with free trades than to let them go to a competitor. The Robinhood app catered almost exclusively to young people and almost undoubtedly gamified the stock market with a series of sounds, images, and easy-to-follow numbers that any slot machine architect might recognize. 
But Robinhood never seemed solid to me, especially when market volatility had caused the app to pause or become inactive, and on more than one occasion. 
Jacobinmag chided in 2021, “What Robinhood has accomplished thus far is not the democratization of finance, but an extreme redistribution of risk. The working class of this country will not be bailed out when the market, inevitably, crashes again. In the meantime, this Robinhood shouldn’t be confused with the one who robbed the rich to serve the poor.” 
The instability of Silicon Valley and the gamification of financial instruments weren’t invented by Robinhood, to be fair. And the latter is one of the first aspects of Robinhood that the mainstream sources get wrong. In an age where attention spans have never been more valuable to developers, everything in the life of a young person is gamified. 
Do you ever have to physically drag funds from one brightly colored region to another when banking on your phone? Are credit card rewards displayed on a digital game board as you make your way from meaningless reward to meaningless reward? Does your car insurance account sound like a Nintendo console? 
I can’t escape the shit. It’s everywhere! I don’t need a Pavlovian reward for transferring twelve dollars into my checking account to keep it from overdrafting. 
Robinhood pushed gamification to its limits, but young users especially have the awareness that they’re stepping into a gamified space, and they never needed lawmakers to protect them from that. Robinhood’s “about” section states plainly that their goal is “a more human way to learn” and to provide “truly digestible financial news.” 
And who can forget, Robinhood tweeted in March 2016, “Let the people trade.” That of course would return to haunt them five years later. 
My second hesitation with Robinhood was a fear of its ease. I never wanted my stock trading to be easy or more gamified than it already was, with red and green lines flashing everywhere. Especially when handling financial instruments that can multiply buying power, a single typo could make my wife dump me for one of those boyfriends everyone was always talking about.
In June of 2020, Forbes reported on Robinhood’s darkest day: “20-year old Alex Kearns, a Robinhood customer, died by suicide and in a note to his family, cited $730,000 losses on the trading platform.” 
While Robinhood’s motives are opaque, a culture of pushing innovation past its limits in order to gain subscribers had pervaded Silicon Valley as the region boomed. Many companies assumed the most acceptable loss leader is that which leads to a new subscriber. If something is free, then you are the product. 
A lawsuit settlement at the end of 2020 cost Robinhood upwards of $65 million, an outward sign of trouble to the industry, but a financial nothingburger for a company worth over $11 billion at the time. 
WSB and Robinhood were inevitable bedfellows from the start, and their connection would have spawned a series of interesting results sooner or later. But thanks to the events of the year 2020, that timeline was catalyzed. 
 
4: Four Trillion Dollars 
to Flatten the Curve 
March 2020 | GME: Avg. $4.00 
While 2020 will extend its slimy tentacles into every facet of the following decade, the GameStop squeeze was one of 2020’s most immediate descendants, but not for the reasons the experts and academics have claimed. 
One of the most pervasive and infuriating stereotypes of COVID and meme mania posited that young people had too much time, too much money, and too little to do with those, so they tried to blow up the stock market for a quick buck:
“The absurdist morality tale over the unalienable right of Redditors to pump up meme stocks and punish Wall Street has obscured a more reckless impulse.” — Bloomberg
“How a massive ‘dumb money’ movement sent GameStop’s stock price soaring and cost Wall Street millions” — Toronto Star
“Men Staring at Bitcoin, GME Prices Aren’t Having Enough Sex, Says NYU Prof” — Decrypt
Even as recently as September 2022, Redditors were inflamed by the final words of Netflix’s trailer for their documentary, Eat The Rich: “YOLO, you know? Let’s destroy the economy.” The stereotype never slowed. 
But let’s not get ahead of ourselves.
In the final days of 2019, COVID began to spread across China. The first place I would find out about it? Reddit. 
First came the lab leak theories. Then came theories about vaccine microchipping. Finally, the conspiracists settled for vaccine passports and their fears of The Great Reset. The subreddit r/conspiracy, in particular, held this wealth of mostly unhealthy speculation, no longer dominated by the alien and bigfoot types, which I missed dearly. 
In the same way I later found WSB for its investment moonshots, I began seeking less reputable news for “informational” moonshots, if that makes any sense. I knew almost all of the theories wouldn’t be true in the end, but that was for me to research and try to confirm. It had worked in my fantasy football league, so why couldn’t it work for a pandemic too?
In the end, I would have an early jump on COVID before the general public realized the true danger of the disease. I was able to go to stores and get supplies before the mobs rushed the shelves, and I even came one click away from buying a pack of N-95 masks. (I didn’t have $50 to gamble on PPE at the time, unfortunately.)
On February 7th, 2020, an entire month before lockdowns would start in America, a since-deleted user shared, “4Chan user finds evidence of over 13k bodies being burned in an empty field outside of Wuhan,” to almost 25,000 upvotes. That post was the high watermark of speculation that had built on the subreddit since as far back as December 2019, which ran directly against mainstream media sources like the L.A. Times, whose article and since-edited headline two weeks prior would age like milk: 
“Should you panic about the coronavirus from China? Experts say no.”
“‘Don’t panic unless you’re paid to panic,’ said Brandon Brown, an epidemiologist at UC Riverside who has studied many deadly outbreaks…. Fortunately, the virus seems to cause only minor symptoms — such as fever and difficulty with breathing — in people who are young and healthy. Most of the 41 deaths tied to the coronavirus to date have been in people who were at least 50 years old with underlying medical problems or weakened immune systems, Chinese officials said. ‘We don’t have evidence yet to suggest this is any more virulent than the flu you see in the U.S. each year,’ said… Dr. Michael Mina.”
In truth, the severity of COVID landed somewhere between apocalyptic mass graves and the common flu, especially after the first and most potent strains ran
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	Basin Water Inc.		NASDAQ: BWTR	Apr. 7, 2008	SEC charge of accounting fraud; 
Chapter 11 bankruptcy declared
	Arthrocare Corp.	NASDAQ: ARTC	May 2, 2008	Department of Justice charge of fraud for two former executives
	Ener1 Inc.	NASDAQ: HEV	July 16, 2008	Chapter 11 bankruptcy declared Jan. 30, 2012
	Amedisys Inc.	NASDAQ: AMED	Aug. 12, 2008	Department of Justice investigation
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