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      Praise for Bitcoin: The Future of Money?

    


    
      
        
          “Bitcoin is one of the most important innovations of our time – it will transform the way we do business. Dominic Frisby has written a great account. Read it and glimpse into the future.”
—Sir Richard Branson

        


        
          “The book’s outstanding, but the story it tells is even better.”
—Matt Ridley, The Times

        


        
          “In this highly readable yet technically accomplished book, Dominic Frisby makes crypto currencies crystal clear. Read it, or fail to understand possibly the most important financial innovation of our time.”
—Liam Halligan, Sunday Telegraph

        


        
          “Despite having an MSc in Computer Science and spending over ten years studying monetary theory, I ignored Bitcoin as hype for too long. You shouldn’t. Read Dominic’s thrilling book and discover the next big thing.”
—Steve Baker, MP

        


        
          “Of all the books I read about the advent of cryptocurrencies, I posit that this is the most important and fascinating, because Dominic Frisby goes to the heart and soul of bitcoin, and it makes all the difference, as it gets really, fundamentally, explained”
—Reader review

        


        
          “Great storytelling! … devoured it in no time.”
—Reader review

        


        
          “Excellent! Couldn’t put it down.”
—Reader review

        


        
          “As a cryptocurrency enthusiast myself I was still surprised at some of the things revealed in this book, such as the possible identity of the Bitcoin creator (Satoshi Nakamoto) and the hidden online communities where some of the most revolutionary ideas are being discussed. … It really is a great read.”
—Reader review
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      About the author

    


    
      
        Dominic Frisby is probably the world’s only financial writer and comedian.


        Author of the popular newsletter, The Flying Frisby, his other books are: Daylight Robbery – How Tax Shaped Our Past and Will Change Our Future (Penguin 2019) and Life After The State (2013, 2024), which have both won widespread praise.


        As a comedian he is a veteran of the UK stand-up circuit and numerous Edinburgh Festivals, where he is known to perform “lectures with funny bits”. According to the Times he is “outstanding.” The Telegraph says he’s “excellent.” The Spectator says he is “mercurially witty”. Even the Guardian admits he “can be entertaining”. He is a witty and warm MC, who also performs comic songs, the most famous of which “17 Million F Offs – a Song about Brexit” reached Number One in the Amazon charts.


        Dominic co-wrote and narrated the internet sensation documentary Four Horsemen, about the global financial crisis. His latest film is Adam Smith: Father of the Fringe (2021), which stars Jimmy Carr, Henning Wehn, Al Murray, Arthur Smith and Shazia Mirza and tells the story of the Edinburgh Festival. He has hosted two panel shows for BBC Radio 4.


        He was educated at St Paul’s School, Manchester University and the Webber-Douglas Academy Of Dramatic Art.

      

    

  


  
    
      3


      

    


    
      
        With special thanks to Carl Holt
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      As always
 For Samuel, Eliza, Lola and Ferdie.
 I love you all more than life itself.


      For
 Brian Cartmell,
 Duncan Black
 and 
 Wade Smith.


      And, of course, for
 Satoshi Nakamoto.
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        Pure anonymity provides voice for a wide variety of new kinds of expression that up until now have been suppressed.


        


        Nick Szabo, computer scientist  and blogger
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      Author’s Note

    


    2025


    
      
        When I wrote Bitcoin: The Future of Money? back in 2013–4, it was, I’m told, the first book from a recognised publisher about Bitcoin. Quite the landmark. It’s still the best!


        It’s incredible to think that you could buy a bitcoin for a few hundred dollars. The Winklevoss Twins, now billionaires many times over, were only making their first investment. The likes of Ethereum, Solana and Tether did not even exist. The identity of Satoshi Nakamoto was a mystery. Craig Wright, aka Faketoshi, had not come forward yet. And Michael Saylor was saying that “Bitcoin’s days are numbered.”


        How quickly the world turns. Bitcoin’s market cap is now in the trillions. Fortunes have been made across the globe, while millions of people are in a state of permanent regret that they did not buy sooner. There are tens of thousands of imitators, shitcoins as they are known. Craig Wright has been and gone. And Michael Saylor has become the most brilliant, articulate champion of Bitcoin, with his company Strategy now the largest corporate holder in the world, surpassing the combined holdings of all governments.


        That’s another thing: governments now own it.


        It’s just incredible how far this technology has come.


        Yet, amazingly, this book seems as relevant now as when I first wrote it, if not more so. It’s as good an explainer as you will read anywhere. The story of the Cypherpunks and Bitcoin’s ideological and technical roots is, if anything, even more pertinent today. The damaging injustices created by fiat money proliferate. And now that so much of its potential has been realised, my prognostications about Bitcoin’s future potential seem even more likely.


        I have had so many people come up and thank me over the years for getting them started in Bitcoin with this book. Many of them will not ever have to work again. But the irony is: it’s still not too late to buy. Bitcoin still has a long way to go. So get started with this book.


        There’s one thing this book did not do, however, and that is solve the mystery of Satoshi Nakamoto. Who is – or was – he? I’ve put more than anyone, I think, into getting to the bottom of this. And the story is as compelling a read as any murder mystery.


        That’s the one amazing thing we still don’t know: who he was. And probably better that we don’t.


        Dominic, 2025


        2014


        I have called this book Bitcoin: The Future of Money? Really, I should have called it Cryptocurrency: The Future of Money? 


        Bitcoin is just one of many cryptocurrencies (don’t worry, I’ll explain what that means). It is, arguably, not even the first. But it is the first that works. And it is the one that has caught everyone’s attention. Rather as people say ‘Scotch tape’ or ‘Sellotape’ instead of ‘sticky-back plastic’, Bitcoin is the name everybody knows – hence my choice of title.


        I have quoted extensively from online forums and chat boards. These often contain spelling mistakes and grammatical errors. For the sake of accuracy, I have made the decision to leave these errors uncorrected. Nor have I acknowledged errors with a ‘sic’, as I felt this would be both patronizing to those I quote and burdensome on the reader. So, when you come across errors in quoted passages, now you know why.


        In researching this book, I have come across entire political and technological movements I’d never even heard of, filled with characters I knew even less about. They might be infamous to a small band of computer coders, but not to most people. What’s more, those who discuss Bitcoin and its associated technology quickly slip into technical jargon, particularly regarding computer code. It can make it all rather baffling and, worse still, alienating. If you think finance and economics are hard to write about in a clear way, try computer code with an all-star cast whose names mean absolutely nothing to most people.


        I’ve tried to make it all as clear and concise as possible – to tell this amazing story in such a way that you don’t have to be a 25-year-old computer hacker to understand it – but nor will you be bored if you are one. To get the balance right, I have had it read, at one end of the scale, by numerous computer programmers and, at the other, by my 82-year-old, technologically illiterate dad.


        I hope you enjoy it.
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      Prologue

    


    
      
        
          We have not only saved the world, er, saved the banks…
Gordon Brown, former UK Prime Minister

        


        In September 2008, crisis gripped the world.


        Many believed the entire financial system was about to collapse. It was a ‘global financial tsunami’; we were ‘on the brink’ and ‘staring into the abyss’.1 Capitulating stock markets, bankruptcies, bank runs – events came thick and fast and, at first, nobody seemed to know quite what to do.


        Then, under immense pressure from the world of finance, governments and central banks reacted dramatically. They created money and credit on a scale unprecedented in human history. Banks were bailed out, interest rates were slashed to levels never seen before and the process of creating money electronically known as quantitative easing was begun.


        The result?


        The financial system was saved. Central bankers were hailed as heroes. The idea spread that governments and central banks really can operate an economy. Even those who would normally oppose such interventions seemed to think the right thing had been done.


        A few dissenters argued that the few were being bailed out at the expense of the many, that enormous problems in the financial system were simply being deferred when they needed to be faced, and that these problems would only come back on a far greater scale. At the heart of the problem is money itself, they said. The way money is created means that banks and governments have inordinate control over our financial system. They profit hugely by it, while everybody else loses. The system actually creates inequality.


        But such dissent was ignored – if, indeed, it was even heard.


        ‘Only a crisis, real or perceived, produces real change’, said economist Milton Friedman. Here was that opportunity for real change – an opportunity to reform our systems of money, banking and finance – our entire economies even. Politicians chose not to take it, preferring instead to save a broken system.


        But that badly needed change was taking place – secretly, in a remote corner of the internet, far away from the sound and fury of this great financial crisis.


        On August 18th 2008, a domain name is registered – bitcoin.org.


        Even today, nobody knows who registered it.


        Two weeks later, one Satoshi Nakamoto publishes a nine-page white paper outlining a design for ‘Bitcoin: A Peer-To-Peer Electronic Cash System’.2 Nobody takes any notice.


        Two months pass. On November 1st 2008, with the stock market now in full-on crash mode, Satoshi mentions his paper on a mailing list for people with an interest in cryptography.


        ‘I’ve been working on a new electronic cash system that’s fully peer-to-peer, with no trusted third party’,3 he says.


        Readers throw him various technical questions, which he answers. Nobody seems persuaded. It does not ‘scale to the required size’, says one. The code ‘can’t work on today’s internet’, says another. Governments will close it down if it takes off, says a third.


        ‘I believe I’ve worked through all those little details over the last year and a half while coding it, and there were a lot of them’, says Satoshi. ‘I appreciate your questions. I actually did this kind of backwards. I had to write all the code before I could convince myself that I could solve every problem’.4


        A week later the Bitcoin project is registered at Sourceforge, a website ‘dedicated to making open source projects successful’.5


        On Saturday January 3rd 2009, the day UK Chancellor Alistair Darling announces his second bailout of the banks, the first 50 bitcoins are created – or, to use the correct terminology, ‘mined’. A few days later, Satoshi returns to the mailing list and says, ‘Announcing the first release of Bitcoin, a new electronic cash system.’


        What had been born was a new form of money – money that could change the world.
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      What is Bitcoin? How is it Made?

    


    
      
        
          Cash is king.
Stock market saying

        


        It was probably the greatest trade in all of recorded history.


        In October 2009, a Bitcoin aficionado who went by the name of ‘Liberty Standard’ published the first bitcoin exchange rate. He arrived at the figure by dividing the cost of the electricity consumed by his computer over a 30-day period by the number of bitcoins it generated. 1,309 bitcoins to one dollar was the price.6 Liberty Standard was actually criticized for valuing bitcoins too high.


        Four years later, on November 29th 2013, one bitcoin was $1,242 – over 1.6 million times higher. A bitcoin was the same price as an ounce of gold.


        If anybody managed to buy the low (which actually came in December 2009 at 1,630 bitcoins to the dollar) and sell the high, they made over two million times their money. In four years, one dollar became two million dollars.


        Nice work if you can get it.


        The story of Bitcoin is amazing – not just for the gains (and the losses) that have been made, not just because of the revolutionary technology, but also because of the human stories that have come about as a result.


        There’s the developer in Finland who, trying out the tech, bought a beer from his buddy for some bitcoins. Three years later, his buddy sold those coins and bought a des res apartment in the trendiest district in Helsinki. There’s the computer nerd with an interest in economics who became the FBI’s most wanted drug dealer. And, of course, there’s the great whodunit.


        Who invented Bitcoin? Who is Satoshi Nakamoto?


        He has a Japanese name, a German email address and he uses British spelling. He has invented a new form of money that could change the world. He is worth almost a billion dollars. He has computer programmers the world over purring at the unhackable genius of his tech. Half the internet – as well as investigative journalists and forensic scientists, even – have been trying to figure out his identity for over three years. And yet still, nobody knows who he is.


        I think I’ve cracked that, by the way.


        The story of Bitcoin has everything from the hilarious to the mysterious to the audacious to the calamitous.


        Genius computer hackers. Dogs with funny names. Cypherpunks. Cryptography. Financial systems. Governments. Organized crime. Attempted murder. Political insurrection. Inspiring bursts of generosity. Squatters. Poker players. City traders. And people just like you.


        How Bitcoin could change everything


        Everybody is constantly thinking about ways to make money.


        The average American spends more hours of each day attempting to earn it than he does anything else7 – be that eating, playing or even sleeping.


        But hardly a soul – not even highbrow economists – stops to consider what money actually is and how it works.


        It is hard to overstate how important money is. Like the air we breathe, it is part of almost everything we do. Just about every transaction we make involves money. To use another analogy, what blood is to a body, money is to an economy.


        Governments, central banks and private banks create modern money – dollars, pounds, euros and so on. This ability to create money is – as I’m sure you appreciate – an immensely powerful privilege. While most have treated this privilege responsibly most of the time, there are plenty that haven’t. And all sorts of abuses have crept in.


        Politicians are forever spending more money than they have – aka running up deficits – in pursuit of some ideology or political agenda (normally popularity and re-election). They might spend the money on bailing out banks, on welfare, on some kind of subsidy; they might even spend it on wars (the US military is the world’s biggest employer). Central banks manipulate interest rates and inflation numbers on behalf of politicians and special interest groups. Private banks, through such means as lending and leverage, perpetrate their own abuses in pursuit of profit. As a result of all this, money gets debased.


        Government agencies even use money as a means to control people and spy on them.


        Money is supposed to be a means of exchange and a store of wealth, but it is also a political tool. This has been the case throughout history, but the control of governments and banks has grown over the last hundred years and is now unprecedented. It has led to huge concentrations of wealth and power. Both the state and finance now occupy, in the eyes of many, disproportionate territory in our economies.


        Meanwhile, over half the world’s population still doesn’t have access to basic financial services and is shut out.


        Suddenly, along comes Bitcoin, an open-source currency with no central authority, offering an alternative that could undermine the existing monetary order. Nobody even knows who designed it. It’s by no means the first attempt at digital cash, but it’s the first that works this well. It’s actually more efficient than dollars or pounds. It’s immune to all the manipulation and abuses that go on, there are no barriers to entry, bar internet access, and it has captured a zeitgeist in a way that nobody could have foreseen.


        If Bitcoin changes the way we transact and the way we store wealth – and it has the potential to do this – the repercussions could be enormous. Think what email did to the postal service, or what the internet did to newspapers, publishing, music and television. With the huge costs involved in the printing and distribution of physical newspapers, news publishing was once the exclusive domain of a few large companies. Now any blogger, aspiring journalist or start-up can publish on the web, effectively for free. Huge opportunities have opened up to the masses, and the old dinosaurs have seen their monopolies eroded.


        We’re still a long way from that, but Bitcoin could do something similar to banking, finance and, even, the large state model under which we live. Without wishing to get too excited, it could bring about the huge changes to society so many are clamouring for, re-balancing the skewed distribution of wealth and opportunity. The implications are enormous.


        That’s why Bitcoin is important.


        What is Bitcoin?


        When you type a website address into a browser you might have noticed that the letters ‘http’ appear at the front. ‘Http’ stands for Hypertext Transfer Protocol. In typing an address you are actually sending an HTTP command to transmit that website to you. Hypertext Transfer Protocol is the means by which information is shared across the web.


        Similarly, when setting up an email account, you might have noticed the letters ‘smtp’ – for example, ‘smtp.gmail.com’. SMTP stands for Simple Mail Transfer Protocol. SMTP is the protocol by which we send emails to each other. What actually happens when you send an email through Gmail to, say, someone with a Yahoo address is that a Google server reaches out to a Yahoo server and transmits a text file; then the Yahoo server says to its user, ‘you’ve got mail’.


        So, a protocol is an agreed system by which information is shared across a network.


        Bitcoin – with a capital ‘B’ – is another protocol. The function of the protocol is to send and receive payment information.


        With Bitcoin, your computer reaches out to another user’s computer, gives it some binary gibberish proving you control X number of coins at this address and want them to increase the balance at that address.


        The unit of money on the Bitcoin protocol is the ‘bitcoin’ (with a small ‘b’). As the dollar is the unit of money on the US banking network, so bitcoin is the unit of money on the Bitcoin system.


        So, Bitcoin is two things – a protocol and a unit of money.


        How do you get bitcoins?


        Using dollars or pounds is easy.


        You get paid in them. They’re in your bank account (hopefully). And you can pay for things with them via electronic banking, by cheque, credit card, or in cash.


        But where on earth do you get bitcoins?


        There are three ways.


        You can get paid in bitcoins. You can buy bitcoins. And last of all (the very unconventional bit), you can make bitcoins. Yes, you can, literally, create money.


        You earn bitcoins by doing or selling something in exchange for bitcoins – just as you would earn normal money. If I do this job for you, you pay me in bitcoins.


        You buy bitcoins just as you would buy and sell foreign currency – from the Bitcoin equivalent of a bureau de change, known as a Bitcoin exchange, or directly from an individual. You hand over your dollars, pounds or whatever currency you’re using and you receive bitcoins.


        To create bitcoins, you run the Bitcoin software on your computer. It’s called ‘mining’ – more on that later. But I should say that mining has now progressed to the point at which regular home computers are no longer much good.


        Of course, you need somewhere to keep your money. You could keep your dollars in a bank account, your back pocket, your wallet or purse, even under your mattress. Bitcoins are kept in a ‘digital wallet’.


        There are hundreds of places to get a wallet, just as there are hundreds of places to get an email account. Often people will have more than one. You can keep a wallet on your computer or your phone, you could keep one on a hard drive off-line, or you could keep one with an exchange. Some people with lots of bitcoins keep them in a wallet on a hard drive in a safe.


        Each wallet has its own address – a sequence of different numbers and letters. To make a payment, you click on your wallet, type in the number of coins you wish to pay, copy and paste the payee’s wallet address, hit send and the payment is made. To receive a payment in bitcoins, all the person paying needs is your wallet address. When you receive a payment, your computer might give you a little ‘ching’ sound to notify you. It is as simple as sending an email.


        With barcodes you can open your wallet on your smartphone, photograph the barcode, hit send and the payment is made. The day is not far off when you will walk into a shop, select an item you wish to buy, photograph the code on the label, payment will be made automatically and off you go.


        Once you get the hang of it, it is as simple as using a credit card. And, as long as you have internet access, there are no barriers to entry.


        Cash in my wallet, money in the bank


        I bet you use different kinds of money all the time, sometimes without even realising it.


        In various online accounts, I currently have: some dollars, some pounds and some euros. I have some air miles from two different credit card companies. I have some supermarket rewards points from three different companies. In addition, I have some bitcoins in a wallet on my computer.


        These are all tokens with some kind of value, which can be swapped for goods or services. They are all, in other words, different forms of money – nine in total.


        Of course, the dollars are more widely accepted than my supermarket rewards points – they are a more effective form of money. But those supermarket reward points are still exchangeable for goods and services of some kind and therefore are also a form of money.


        What’s more, I have none of these monies on my person. They are all stored and transacted on some computer somewhere – they are all forms of digital money.


        If I want to exchange the supermarket rewards points or the air miles for some kind of good or service, I must do it through the issuer.


        I can send you the dollars, pounds or euros, but I have to do it through a bank.


        If I had those dollars, pounds or euros in cash on my person and you were standing next to me, I could hand you that money directly. But most of the people or companies with whom we transact today are not in our immediate vicinity, so we have to send the money via a bank or even a courier.


        Making payments this way can be costly, particularly payments abroad or for small amounts. Western Union, for example, can charge as much as 10% of the total money transferred.


        There is also the issue of privacy – the bank and people who work for it can see how much money you have, what you buy with it, who you buy from – and what your entire spending habits are.


        There is also the issue of risk. The courier could be robbed, the bank could go bust (in theory at least) and so on. It is also worth remembering that money deposited in the bank becomes the property of the bank; it is no longer yours – a fact the majority of people are not aware of.


        Also, not everyone in the world has a bank account. While over 90% of adults in first world countries do, in poor countries that number falls to about 40%.8 Sixty per cent of people in poor countries, in other words, have no access to basic financial services and thus are excluded from the financial system.


        But here’s the key: with internet access, I can send a bitcoin directly to you with no intermediary, just as I could hand you a note if you were standing next to me. A bitcoin transaction is direct, frictionless and private.


        In other words, unlike the dollars, the air miles and all those other forms of money, the bitcoin is digital cash.


        Digital cash.


        The possibilities are endless.


        One of the biggest mysteries of our time: where money comes from


        Most people have no idea where money comes from.


        Even those who think they do know are usually wrong.


        Once upon a time, of course, we used metal as money – gold, silver, nickel and copper. We’ve also used items as varied as shells, cocoa beans, whales’ teeth, even salt (from where we derive the word ‘salary’). These ‘commodity currencies’ all occurred naturally and had a cost of production to them. You had to mine the metal, grow the beans, collect the shells and so on.


        Gradually, pieces of paper representing gold or silver stored in a vault were preferred to the actual metal, though you could swap that piece of paper for actual gold if you wanted. This was ‘representative currency’. During the time of the gold standard, laws would, eventually, limit the privilege of issuing representative notes to the central bank. However, money was still based on gold and silver and so it still had a cost of production.


        In 1914, France, Germany and the UK came off the gold standard. In other words, it was ruled that those pieces of paper money issued by the central bank could no longer be swapped for gold. Now it was the law, rather than gold and silver, which gave money its value. You had to accept this paper in payment of debt. And, because it was now just paper, money had a minimal cost of production.


        In 1971, the US followed this same path to fiat money – ‘fiat’ meaning by government command. Effectively, governments had granted themselves the right to create money for nothing, a right they did not previously enjoy. The age of the large state in which we now live would quickly follow.


        Over the last 30 years, however, those government pieces of paper have been used less and less. With electronic banking, which began in the early 1980s, money has become digital or electronic. With this change, the power and influence of banks has grown.


        In the US, there are currently about 1.3 trillion dollars in existence in the form of bills and coins.9 Some are held in banks, some by companies, and some by individuals. Those 1.3 trillion dollars of printed notes equate to just 8% of all US dollars.10 But many of those printed notes have been lost or destroyed and between half and two-thirds are estimated to be abroad,11 so it is now thought that just 3% of the US dollars in existence are in physical form in the US.


        In the UK, there is a similar story: 3–4% of money in banks and building societies exists in physical form.12


        Governments have coined or printed the 3–4% of money that is physical cash. But the remaining 96–7% of money is almost all created by banks. Contrary to what most people believe, it is not the government and the central bank that make most of our money. It’s banks.


        Many people shake their head incredulously at this. How on earth can it be?


        Well, banks (not central banks, but so-called ‘private banks’; the likes of HSBC or Wells Fargo) create money when they make loans. Consider the sale of my house. The purchasers took on a mortgage to buy it, as is normal. In issuing the mortgage (for which they took the deeds of the house as collateral), the lending bank created money, which was then paid to me. The funds didn’t come from investors or from the deposits of others. The money did not previously exist.


        Thus modern electronic money – dollars, pounds and euros – is created through lending. Of course, governments create money through such processes as quantitative easing, but, even so, most money is lent into existence. This power to ‘create’ money through lending is what has made the worlds of banking and finance so large, powerful and rich.


        Modern money could thus be defined as ‘electronic debt-based fiat currency’.


        Research by UK think tank Positive Money shows that since 1989, money creation has been growing by 11.5% per annum. Compounded over time, the entire money stock doubles every six years and three months. This used to be what we called inflation, but modern measures of inflation now ignore money supply and instead focus on the prices of certain goods.


        The morals of such a system – where certain privileged groups get to create money – are dubious. The system has, as I argue in depth in Life After the State, created all sorts of inequalities across society, chief among them the wealth gap. But, because money supply growth is no longer considered important, many of the causes of inequality go undetected, while the proposed cures are misdiagnosed.


        The shortcomings of our money systems are something that Satoshi was attempting to address when he designed Bitcoin:


        
          The root problem with conventional currency is all the trust that’s required to make it work. The central bank must be trusted not to debase the currency, but the history of fiat currencies is full of breaches of that trust. Banks must be trusted to hold our money and transfer it electronically, but they lend it out in waves of credit bubbles with barely a fraction in reserve. We have to trust them with our privacy, trust them not to let identity thieves drain our accounts. Their massive overhead costs make micropayments impossible.   13  

        


        Discounting trust, Satoshi set out to design a system of money based on ‘proof instead.’14


        Cryptographic proof.


        The science at which Gandalf the Grey was a master


        You send a letter to a friend. The contents of that letter are between you and your friend – you don’t want the postman or anyone else reading your letter – so you seal it in an envelope.


        A man is in a restaurant with his wife. A waiter is standing at their table. The wife wants to tell her husband something, but without the waiter knowing. She nudges him under the table or gives him a secret look.


        Pursued by the nine black


        

        

        The primitive tropical island that would become a blueprint for Bitcoin


        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        The evolution of digital cash – and the monies that failed


        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        How Bitcoin works


        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        

        The most reliable and secure digital technology ever invented


        

        

        

        

        

        

        

        

        

        

        

        

        
      

    

  



OEBPS/Images/Img02.jpg
BITCOIN

THE FUTURE OF MONEY?

“UTSTANDING™ “READ IT°

—MATT RIDLEY, —SIR RICHARD
THE TIMES BRANSON

DOMINIC FRISBY ®





